HAYDOOP

3 kBaptan 2020 roga

AHanus pblHKOB U AeATENIbHOCTU NaeBbiX UHBECTULMOHHbIX GOHA0B
3a nepuog, c 1 nona no 30 ceHTABpa 2020 roga

B TpeTbem kBapTane 2020 r. Ha pbIHKE KONNEKTUBHbIX MHBECTULMA OTMEYAOTCA POCT
CTOMMOCTM YUCTbIX aKTUBOB M NPUTOK cpeacTs. CHA oTKpbITbiX MUD, Kak n BO BTOPOM KBapTasie,
Bblpocna Ha 12%. 3apuKcMpoBaH yCcToMUMBbIM NPUTOK cpeacTs B OMU®: c Hayana roga canbgo
npusneyeHna coctasmno 108 mappg pyb., Tom uncne 3a Tpetuin KBapTan — 26 mapg py6. B uenom
yBenMuYnnacb JoxonHoOCTb GOHAO0B — 0COBEHHO OPUEHTUPOBAHHBIX HA MHHOBALMOHHbIE OTPAC/H,
AparoueHHble MeTanibl U eBpoobAnraLmn. YCKOPEHHbIMU TEMNAMM PacTeT 06bem BUPKEBbIX
¢$OHA0B: C Ha4yana roga oH Bbipoc Ha 183%, ao 47,9 mnpg py6b.

MupoBble U NOKaNbHbI PbIHKK

B TpeTbem kBapTane 2020 r. mmpoBble POHAOBbLIE PbIHKKU, KOTOPbIE HAYa AWM NOCTENEHHO
BOCCTaHABAMBATbCA KBAPTA/IOM paHee, CHOBA CTa/In AeMOHCTPUPOBATb HeraTMBHble TeHAEHUUN.

OuHamuka usmeHeHna nHaexkcos PTC, NIKKEI 225, Dow Jones, DAX u Hang Seng
B52020r.
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McTouHukw: rpynna "Mockosckan Bupma”, Investing.com. RTS N225 =eme DJ| ceeees GDAXI HsI

JaHHbIE NpUMBELEHE B HOPMMPOBAHHOM BHAE OTHOCWTEABHO 03.01.20.

Oktabpe

NHaeke RTS nocsie MOLWHOro pocTa BO BTOPOM KBapTase (natoc 22,8%) B TpeTbem
CHUM3MACA Ha 2,8%. B oTpuuaTenbHOM 30He TakKe oKasasca nHaekc HSI (FToHKoHT) — muHyc 4,0%.
Boiaensetca nHaekc DJI (CLLA), KoTopblit 3aBepLluna TPETUN KBapTan ¢ pesynbtatom 8,0%.




O0XO0AHOCTb GOHAOBLIX UHAEKCOB, %
A A A ’

Mepuos | RTS DJI HSI GDAXI | N225 | IMOEX
YTD19 44,9 25,8 12,5 27,2 18,2 28,6
YTD20 24,7 -3,0 -17,5 -3,5 -2,0 -5,5

1Q20 -35,1 23,5 -17,0 24,8 -20,0 -18,4
2Q20 22,8 23,3 5,8 29,0 23,4 9,3
3Q20 2,8 8,0 -4,0 4,1 4,8 4,2

UcTouHuK: pacyetbl HAYOOP.

B uenom c Hayana roga Bce aHaIM3NPyeMble MHAEKCbI MOKa3bIBAOT NafeHNe OT MUHYC
24,7% (RTS, P®) o mmHyc 2,0% (N225, AnoHus).
OTeyecTBeHHbIN MHAEKC MOCKOBCKOM BUPXKN, paccynTbiBaeMblli B HaLLMOHa/IbHOM BasiloTe,

cnefioBan B TpeHAE MUPOBbIX MHAEKCOB. [ocne rnyboKoro nageHus B Hayane roga oOH Hayan

BOCCTaHaB/NMBATbLCA C CEPeANHbI MapTa; BO BTOPOM — NepBOM NONIOBUHE TPETLEro KBapTaia BMAOTb

[0 cepeanHbl aBrycta pocTt NpogoKNACA, U 33 3TOT Nepmog, MHAEKC BbIpoC Ha 45,8%.

3500

3000

2500

2000

OuHamuka usmeHeHua UHaekca MockoscKoi bupku (IMOEX) 8 2020 T.

MA

S\

FAHBapL

despant

MapT 7
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Anpenb

HioHe 7

Hiane 7

ABryct 7

Centabpe 7

Oxrsiipe

OpHaKo 3aTem TpeHA CMEHWUACA HA NOHMMKATENbHbBIN, U K KOHLY TPETbero KBaptana UHAEKC
ynan Ha 5,7%.

B uenom 3a tpetnin kBaptan nHaekc IMOEX Bbipoc Ha 4,2%, HO B CPaBHEHWM C HAa4aNoOM roga
ocTanca meHblle Ha 5,5%.

BaHK Poccuum B TeueHue nepsoit nonosuHbl 2020 r. TPX pa3a CHUMKAN KAKOYEBYHO CTABKY, B
TOM YuMcC/e ABaXXAbl — BO BTOPOM KBapTane: 27 anpena—Ha 0,5 n. n., 0o 5,50%, 1 18 noHAa — Ha




1,0 n. n., 0o 4,5%. B TeueHune TpeTbero KBapTasa Kato4eBana CTaBKa bblsla CHUXKeHa OAunH pas — 24
niona, o 4,25%.

BoccTaHOBUTENbHbIN POCT MHAEKCOB KOpNopaTuBHbIX obauraunit MCX CBI TR n
rocygapcrBeHHblx 06nuraumii MCX RGBI TR Havanca B cepeamHe mapTa nocie rnybokoro nageHua un
NPOAOMKANCA A0 cepeamHbl Mas. 3aTeM 3TU MHAEKCbI NepeLwwnn B 6OKOBOM TPEHA.

JWHaMMKa UsMeHeHHMH uHAeKcoB obnuraumii MCX RGBI TR, MCX CBI TR M 4OXO4HOCTH K
MoraieHUI rocy4apcTBeHHBIX M KOPNopaTUBHbIX obnurayuii 8 2020T.
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WHOEHKE rocyAapCTEEHHEIX oBaurauuid (RGBI TR)

WMHAOE KT KOPNOPaTHEHEIX oBauraumii (CBITR)

McTouHMK: rpynna "MocKoBCKan Bupka”. "
=== [oX0AHOCTE K NOTAWEHMID MHAEKCE FOCYABRCTEE HHBIX 0BAraumi (npasan ocs)

JaHHbIE NPUEEAEHE E HOPMMPOBAHHOM BWAOE OTHOCWMTEAbHO 03.01.20.
=== /ox0AHOCTE K NOTAWEHMID MHAEKCE KOPNOPETHEHEIX 0BAWraumMi (Npasas ocs)

B TpeTbem KBapTane TeHAEHUMA coxpaHunack: nHaekc MCX CBI TR npogonxun 6okosoi
TpeHpa Ha cpeaHem ypoBHe 5,3% B oTHOCMTENbHOM ncumcneHunmn, a niagekc MCX RGBI TR — Ha ypoBHe
6,5%.

B uenom, cyga no nigexkcy MCX CBI TR, ,0X04HOCTb MHBECTOPOB B KOPNOPATUBHbIE
obnuraumm 3a TpeTuit KBapTan coctasuna 1,53%, a c Hayana roga — 6,13% (Bo BTopom KBapTane —
5,56%). Ona rocypapctBeHHbIX ob6auraumin no nHaekcy MCX RGBI TR 1ox0AHOCTb B TPETbeM KBapTasie
cocTtaBuia MuHyc 0,26%, ¢ Hayana roaa — 6,10% (Bo BTopom KBapTane — 7,43%). ObpatllaeT Ha cebs
BHMMaHME U3MEHEHME ANHAMMKN MHAEKCA FOCYAaPCTBEHHbIX OyMar Nocne CHUMKEHUA KNHOYEBOM
cTaBku 24.07 po 4,25%: Hayanca He3HauYUTENbHbLIN cnag,

[OXOAHOCTM K NOraleHno KOPNopaTUBHbIX U FTOCYAapPCTBEHHbIX 061Mraumii B Te4eHue
TpeTbero KBapTana MU3MeHANUCb He3HaumnTenbHo. CpegHeB3BeLleHHaaA AO0XOAHOCTb K NOralleHuto
KopnopaTtuBHbIX 0banrauuii, cyasa no nuaekcy MCX CBI, usmeHsnach B y3kom ananasoHe ot 6,08%
00 6,23% npu cpegHem 3Ha4YeHMK 6,16%. AHanormuHo no nHaekcy MCX RGBI TR cpeaHeB3BeLLeHHasn
[OXOAHOCTb K NOralleHuto Haxoaunacb B Kopugope ot 5,42% no 5,97% npu cpegHem 3HavyeHUU
5,67%. Cnpen mexay A0XOAHOCTAMM K NOoraleHnio KopnopaTUBHbIX M FOCYAaPCTBEHHbIX 06AMraumii
ymeHbLwmnca go 0,45 n. n. (8o BTopom KBapTane — 0,94 n. n.).

Mocne rnyboKoro npoBasa B cepeanHe anpena ueHa Ha HedTb HaYala BOCCTAHABANBATLCA U
K KOHLy BTOpPOro KBapTana gocturna 41,2 nonn./6app.
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JWHaMKHKa USMeHeHUA Kypca fonnapa, Kypca espo M LeHbl Ha HedTb MapKKu Brent

HMcTouHuEKW: BaHk Poccuu, Investing.com.
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Havyana roaa Ha 28,7%), espo nogopoxan Ao 93,02 py6. (nawoc 34,1%).

CUJIOM BOOPYrKEHHOE NpoTUBoCcToAHMe B HaropHom Kapabaxe. HeoXnaaHHO Ha BbICOKOM
MeXAYHapOAHOM YPOBHE OKa3anacb CUTyaumUa C POCCUNCKMM NOJNTUYECKMM aKTUBUCTOM U
6norepom Anekceem HaBanbHbIM, KOTOPAA NPMBENA K HOBbIM CaHKLMAM.

B TpeTbem KBapTane ueHa Ha HedTb nepelua B bOKOBOM TpeHA Ha cpeaHem yposHe 43,4
[onn./6app., ocTaBascb NpM 3TOM Ha 38,2% meHblUe, Yem B AHBape. BmecTe ¢ TeM KypCbl OCHOBHbIX
Ba/IlOT CTpemuTenbHo pocnu. LleHa gonnapa CLLUA no utoram ceHTsibps gocturna 77,28 py6. (poct ¢

C cepeamnHbl neta 2020 r. naHaemua supyca COVID 19 y:ke ctana pakTom 06blgeHHOM
peanbHOCTU, N NOAN BO BCEM MUPE C 3TUM CMUPUANCL. HECMOTPA Ha TAXKENYIO CTAaTUCTUKY (K KOHLY
ceHTabps B rnobanbHomM maclwitabe 3apasnnoch cebiwe 36 MAH Yen., ymepnao 6onee 1 mnH, B Poccmm
3aboneBLlmx cebiwe 1 MaH, nornbwmx — 6onee 20 TbiC. YeN.), *KMU3Hb CTaNa BXOAMUTb B MPUBbIYHOE
pycno. Bo MHOrMx cTpaHax, HECMOTPA Ha NPU3bIBbl BAACTEN U NOABNEHME BTOPOM, OCEHHEN BOJHbI
3a60/71€BaeMOCTH, BO3HUKNO TaK Ha3blBaeMoe KOBUA-ANCCUAEHTCTBO: Nt04M OTKA3bIBalOTCA OT
NPOPUNAKTUYECKMX Mep BNIOTb A0 Y/IMYHbIX NpoTecToB. Havyanacb mexxrocygapcrseHHaa 6opbba 3a
npepcTeo B pa3paboTke BaKLUMHbI MPOTMB 3TOrO BMPYCa, KOTOPAA CONPOBOXKAAETCA HE TO/IbKO
YKECTKOM KOHKYpeHUMen, HO U LWNMOHOMaHWen, 1 06BUHEHNAMU B He406pPOCOBECTHbIX MPaKTUKax. B
Havane aBrycra npesnaeHT PO 06bABMA 0 TOM, 4TO B CTpaHe pa3paboTaHa nepBan B MMpe BaKUMHA.
WwnpsaTca reorpadma n HOMeHKNaTypa BCEBO3IMOKHbIX KOHPMKTOB. K cTaBwimMm yxKe
TPaAnLMOHHbIMMK ToprosbiMm 6aTtannam CLUA 1 Knutasa 1 npoaonKaowmmcs maccoBbim becnopaakam
Ha pacosoii noyse B CLUA nobasununch npotectsl B benopyccnn n Knprmsmm, BcnbixHyBLIEE C HOBOM

Mo oueHkam MuHaKoHOMpa3BuTUA PP, B TpeTbem kBapTane 2020 r. cHMKeHne BBI
coctaBuno 3,8% r/r (ana cpaBHeHWA: BO BTOPOM KBapTa/ie nokasatenb ynan Ha 8,0% r/r);

nomecaYHble TEMNbl NOKa3blBaM BOCXOAALLYO AMHAMUKY. M3meHeHue BBl 3a aeBaTb mecAues
OLeHMBAETCA Ha ypoBHE MUHYC 3,5% r/r.




OCHOBHOW BK/1af, B COKpalleHMe cnaga B TPETbeM KBapTa/ie BHECIN TOProBAA,
06pabaTbiBaloLLLaA NPOMbILLIEHHOCTb U CEIbCKOE X03ANCTBO. CHATUE KapaHTUHHbIX OrpaHUYEeHUN
COMPOBOXKAANOCh YAyYllEHMEM ANHAMUKKN B OTPACAAX chepbl ycnyr. BmecTe ¢ Tem oTpuLaTeNbHYHO
ANHAMMKY NOKa3anum Ao06bl4a NONE3HbIX MCKOMAaeMbIX U TPAHCNOPTHbIM KOMMJIEKC.

Ha pblHKe TpyAa HamMeTMI0Ch yaydleHne, O4HAKOo B LEeNOM CUTYaLmMA OCTaeTcA
HanpaXXeHHoN. YMCNeHHOCTb 3aHATbIX oueHnBaeTcs B 70,4 MAH Yen. YpoBeHb 6e3paboTuLbl CHU3UACA
[0 6,3%; BNpo4YeM, OH OCTaeTCA CYLLECTBEHHO Bbille AaHHbIX 3a NepBbli KBapTan (4,6%).
YncneHHocTb odULMaNbHO 3aperncTpupoBaHHbix 6e3paboTHbIx cocTaBuna 3,7 maH ven. Cnag
peasibHbIX pacno/siaraemblX 4OX0A0B HaceneHmA B TpeTbem KeapTaae 2020 r. 3ameannnca 4o MUHyC
4,8% r/r nocne muHyc 8,4% r/r kBapTanom paHee. MageHune ¢ Hayana roga oUEeHNBAETCA Ha YPOBHe
4,3% r/r.

MeayHapoaHble CyBepPeHHbIe PENTUHIUN CTPAHbI COXPAHSOTCA HAa MHBECTULLMOHHOM
YpOBHe.

MepBOro MAA 3aKOHYMIOCb BCEPOCCUIMCKOE FON0COBAHME MO NonpaBKkam K KoHCTUTyuuu
P®. Mpun gocTaTouyHO BbICOKOM fABKe (67,9%) 3a nonpaBKKU BbicKasasnocb 77,9% ronocosaslinx. Cpeau
NOMNpPaBoOK — MNPUOPUTET HAUMOHANBHOIO 3aKOHOAATENbCTBA HAZ MEXAYHApPOAHbIM MPaBOM,
HepYLWMMOCTb FOCYAapPCTBEHHbIX FPaHuL, nepepacnpeseneHne nNoSHOMOYNN MeXAy NPe3snaeHTOM,
NPaBUTENbCTBOM, FOCYAaPCTBEHHbIM COBETOM M NasfiaTaMun pegepanbHoOro cobpaHms.

B uione npepacepatens npasutennctea PP Bbictynun ¢ otyetom o pabote KabuHeTa
MWHUCTPOB nepes aenytatamu locypgapctBeHHOM aymbl. OH chOpmMyIMpoBan TNaBHYK LeNb
NPaBUTENbCTBA — «MNOBbLIWEHNE KaAuecTBa KMU3HWM KaXAOro 4YenoBeKa B CTpaHe 3a CYET pocTa
3KOHOMWKM U Pa3BUTMA coumanbHoM cdepbi». Mpn 3TOM OblN 03BYYEHbI NATb «OA30BbIX LLEHHOCTEN
paboTbl NPaBUTENbCTBAN:

e BbicTpamBaTb BCe CePBUCHI rOCYAAPCTBA BOKPYr NnoTpebHocTen ntogen;
® [eNCTBOBATb OTKPbITO;
® BECTM AMANOr Ha OCHOBE B3aMMHOIO YBaXKEHUA N A,0BEPUS;
® ogasaTb NPUMEpP 3STUYHOIO NOBEAEHUSA;
® pe3ynbTaT A0NXKEH ObITb BaXkHee GOpPMasnbHbIX NPoLeayp U PeErnameHTOoB.
Takke B utone npesnaeHT noanuncan ykas «O HauMOHaNbHbIX Lenax passmutua Poccuitckom
depepauunn Ha nepuog Ao 2030 r.», B KOTOPOM ONpeaennn cnegyrowme Uenm:
e CoxpaHeHWe HaceneHun, 340POBbEe U Baarononyyme nraewn;
® BO3MOXHOCTM A8 CaMopeanM3aumm U pa3BUTUA TaNaHTOB;
e KoMdopTHaA n 6esonacHas cpena ANA XKU3HWU;
® [0CTOMHbIN, 3GPEKTUBHDBIN TPYA U YCNELWHOoe NpeanpUHMMaTENbCTBO;
e undposas TpaHchopmauua.
Mo Kaxaoi 13 uenen onpeaeneHol KAKOYEBbIE MOKA3aTeNM, B TOM YUC/E MOBbILIEHNE
OXKMaaemoi NPoAo/IKUTENbHOCTU KU3HN A0 78 NET U CHUXKEHWNE YPOBHA begHOCTU B ABa pasa Mo
CpaBHEHWUIO € NoKasaTtenem 2017 .



KonnektusHble MHBECTULUU

CtonmocTb YnCTbix akTneos OMNMN® no utoram Tpetbero keapTtana 2020 r. Bbipocaa u
cnoxunacb B cymme 600,9 mapg, py61. MpwupocT 3a AeBATb MecALeB coctasun 27,5% (129,6 mapa
py6. B aBCONIOTHBIX BEIMUYMHAX), NPU 3TOM BKIaL BTOPOrO M TPETLEIO KBAPTAN0B NPaKTUYECKU
OAMHAKOB — OK0NO 12% 3a KBapTa/, TOrAa Kak NepBbli KBapTan 4an NOYTU HyNeBOM pe3ynbTar.

CTOMMOCTb YMUCTbIX AaKTUBOB OTKPbITbIX MU®P, maH py6.

Cneuunanusauma 30.09.2019 31.12.2019 31.03.2020 30.06.2020 30.09.2020
AKUMM (B T. Y. UHAEKCHbIE) 92 075,2 114 270,9 91 544,5 115024,5 132 037,7
Ob6nurauun 223 648,7 254 099,8 270 144,4 291 909,7 327 527,2
CmeLaHHbIN 50211,0 78 623,0 853775 95511,8 102 085,5
JeHexXHbIn 6670,8 11100,8 14 826,4 14 891,0 16 848,6
doHpoB 11515,8 12 420,6 14101,9 14 473,8 22 459,5
He onpegeneHa 823,1 823,1 5,0 82,3 25,3
Bcero 384 944,5 471 338,1 475 999,5 531 893,1 600 983,8

NcTouHMKKM: BaHK Poccun, HAYDOP, Investfunds.ru.

B TpeTbem KBapTane CHOBA OTMeYaeTCA POCT nHTepeca K doHAam obanraumnii: ux obvem
yBenmunnaca Ha 35,6 mapg py6. (12,2% B oTHOCUTENbHOM UcUUCNEeHUMN). DOHAbI AKLMI NONYUUAN
nputok B8 17,0 mapg, py6. (14,8%). Ocoboe BHMMaHWE MHBECTOPbI NPOABUAN K GoHAaM GOHAOB:
KBapTanbHbIM NpupocT ob6bemos — 55,2%.

Mponopunn B CyMMapHOM CTOMMOCTU YUCTbIX akTMBOB MN® ¢ pasnnyHoi cneunanmsaumen
NPaKTUYECKN HE U3MEHUAUCH. [o-NpeHeMY HanbonbLIYO A01t0 B cymMapHOM CHA OTKpbITbIX

doHa0B cocTaBnaoT poHAabl obauraumii — 54,5% ot obuiero obbema. Ha BTopom mecTe no

3HAaYMMOCTM ocTatoTca GoHAbI akunii — 21,9%, Ha TpeTben CTPOUKe cMmellaHHblie doHAabl — 16,9%.
KoHueHTpauunsa OMN®P no cToMMOCTN YMUCTbIX aKTUBOB KpaliHe BbICOKa. 1o utoram TpeTbero
KBapTana 2020 r. Ha foNt0 AecATM Hanbonee KpynHbIXx GOHA0B (ABa CMELLAHHbIX, OCTalbHble —
doHabl 06anraumin) npuwnocs 44,7% ot cymmapHoin CHA (Bo BTopom KBapTtane — 46,1%), B Tom
yuncne Ha camblt 6onbluo doHa — 10,1% (Bo BTopom KBapTane — 9,6%). B uenom xe ONMUD He
OT/IMYAIOTCA 3HAYMTENbHbIMW 06 bEMaMK: ToNbKo 69 doHaoB (27,9% oT obuiero uncna) umetotr CHA
6onee 1 mnpa pyb. (Bo BTOopom KBapTane — 25,0%).
Mo utoram aesaTn mecAues 2020 r. oTkpbITbie MU® npusnexknun 108,1 mapa pyb. (ana
CpaBHeHMA: 3@ aHaIorMYHbIN nepuog 2019 r. 66110 npusneveHo 37,3 mapa py6.). B nokBapTanbHOM

pa3pese NPUTOK TPETbEro KBapTana okasascsa Hebonblwum: 26,3 mapa pyb.

1

CTOMMOCTb YUCTbIX aKTUBOB Ho/bLUE HynA.

3pecb M panee yuuTbiBatoTca ¢dopmupytomecs, chopMMpPOBaHHbIE M NpeKpawaemble GOHABI, UMetowme




MpusneveHune cpencts oTKpbITbiMU NMUD, MaH py6.

Cneumanusaums YTD Q3 19 YTD Q4 19 YTD Q1 20 YTD Q2 20 YTD Q3 20
AKUMM (B T. 4. MHAEKCHDbIE) 15 719,1 29576,5 13 955,3 30594,7 25 682,5
O6nraumm 74256 14 053,3 12 327,2 22072,8 45995,8
CMeLwaHHBbIi 22 966,8 48 256,9 17 025,4 21225,6 22759,7
[leHexHbil 5 690,4 9935,1 3632,8 3578,0 5354,1
®oHp0B -559,7 -87,3 3506,3 4171,7 8249,5
He onpeaeneHa 878,5 1535,3 70,0 70,0 25,0
Bcero 37 269,5 103 269,9 50517,0 81712,8 108 066,6

NcTouHMKKM: BaHK Poccun, HAYDOP, Investfunds.ru.

OCHOBHOWM NPUTOK B TPETbEM KBapTane npuwenca Ha ¢oHabl obamraumii —90,8% ot
CyMMapHoOro canbao. OTmeyaeTca OTTOK cpeacTs n3 GOHA0B aKUMNA U MHAEKCHBbIX POHAO0B Ha 4,9
mapg py6.

UTorm npmusnedenuna cpeacts cpean chopmmposaHHbix OMNMND pasHaTca. Tak, ¢ Hayana roaa
26,3% $oHA0B NOKasanm oTpuLaTeNbHbIA UK HYNEeBOW pe3ynbTaT, a 73,7%, COOTBETCTBEHHO,
nonoxutenbHoli. bonee 100 mnH py6. npuBnekan 3a aesATb mecaues 86 poHaos (34,8%). Cpegm
MN®, nokasaBLIMX OTPULATENBHOE Canbao NpusBnedveHnsa, 6onee 100 mnH py6. notepann 8 boHAOB
(3,2%). MakcmanbHbI 06bEM NPUBAEYEHHDbIX B OAMH GOHA CPEACTB B TEHEHUE NEPBLIX TPEX
KBapTanos 2020 r. coctaBun 16,9 mapg, pyb., MakcMMabHbIM 06bem BbiBeAeHHbIX — 4,3 mapg, pyob.

JoxoaHocTb OTKPbITbIX MNP B 3HaUMTENbHOM CTeNeHn onpeaenaeTca cneymannsaumnen
doHAa U noaxoAamu K ynpasneHuio noptdenem.

AoxoaHocTb oTKpbITbIX MU YTD 3Q 20, %

Cneunanusauyumsa MWH. MAKC. MEOANAHA
AKumnu -23,29 68,30 3,20
Ob6auraumm -0,02 36,55 6,50
CmellaHHbIN -10,18 54,28 2,89
NHAaeKcHbIN -10,78 -0,04 -2,07
JeHexHbll 3,02 6,07 3,55
doHpaoB -33,10 60,54 34,98

McTouyHuKu: baHK Poccuun, HAY®OP, Investfunds.ru.

doHAbI aKLMIA NPOAEMOHCTPUPOBAAN 3a AeBATb MecAues 2020 r. o4eHb 6onbLioi pasbpoc
AOXOA4HOCTU NPU NONOXKUTENbHOM MeAMAHHOM 3HavyeHnn B 3,2% (No MToram BTOPOro KBapTasia 3ToT
nokasaTtenb coctaBnan 4,3%). NMo-npexHemy Bnevatastowme pesynbTaTbl (cBbiwe 60% ¢ Havana roga)
NoKasblBatoT POHAbI aKUMI, MHBECTUPYIOLWME B MHOOPMALIMOHHbIE TEXHOIOMMKN, BUOTEXHONOTUN U
AparoueHHble MeTanbl; B yObITKax OKasanncb GoHAbI, CNeUVanmn3npyowmMecs Ha CbipbeBbIX aKTUBAX.

B poHpax obanraunit xopowme pesynbTaTsl, cebilwe 30%, xapakTepHbl ana MNP
eBpoobanraunit. MeamnaHHoe 3HaYeHUe goxoaHocTn ¢oHaoB obanraumin coctasuno 6,5% (Bo
BTOpOM KBapTane — 11,8%).

Camblit 6bosnbLuoM pasbpoc goxoaHocTn y oHaos ¢oHaoB — 93,6 n. n. CuAbHble pe3ynbTaThbl
NMoKa3blBatoT GOHAbI, CNEUMANUINPYIOLWLMECA HA APArOLLEHHbIX METaN/1aX: OHWU JaNN CBOUM



nHBecTopam npubbinb cebile 60% 3a AeBATb MmecALeB. 3HauMTeIbHble NoTepU, BNAOTb A0 33%,
noHecnn ¢poHabl GOHA0B, MHBECTUPYIOWME B HEDTAHbIE aKTUBbI. MeAnaHHOe 3HAYeHNEe AOXOA4HOCTH
¢oHA0B GOHA0B, TEM HE MEHEee, 0Ka3aNoCb Ha AOCTAaTOYHO BbICOKOM ypoBHe — 34,9% (Bo BTOpOM
KBapTane — 20,5%). PoHAbl AEHEKHOIO PblHKA OKAa3anUCb e4MHCTBEHHOW KaTeropuen, Kotopas 3a
AesAatb mecaues 2020 r. He NpMHecna MHBeCTopam yObITKOB: MeAnaHHOE 3HaYeHne AO0XO4HOCTH
coctasuno 3,5% (Bo BTopom KBapTane — 6,4%).

Mo nokasaTtento «pa3bpoc goxogHocTel/megmaHa» TPaANLMOHHO Hanbobluan
BOJIaTU/IbHOCTb Y GOHA0B aKkUMi1, HaMMeHbLIas — Yy POHA0B AEHEKHOro pbiHKa.

B 2019-2020 rr. MHTEHCUMBHO Pa3BMBAOTCA OTeYeCcTBEHHble bupkesble MND.
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McTouHuK: BaHk Poccum.

CtomMmocTb YMCTbIX akTMBOB BIMU® no ntoram ceHtabpa 2020 r. gocturna 47,9 mnpg py6b.,
yBE/IMYMUBLLIMCH C Havyana roaa Ha 183,9%, a 3a TpeTuii KBapTan — Ha 52,6% (a1a cpaBHEHUSA: B NEPBOM
nonyroann GUKCMpoBaCcsa PocT B cpegHemM Ha 36% NOKBapTasibHO).

CobbiTHA KBapTana
CornacHo aaHHbiM BaHKa Poccum Ha ceHTAbpb 2020 1., 266 KOMNAHUIA UMEIOT JINLLEH3UIO
ynpasnsawouei KomnaHum (B Havyane roga — 269 kKomnaHuit). 3a TpeTuit KBapTan baHk Poccumn

dHHY/IMPOBaa NATb }'IMLI,eH3I/IIZ YK, BCe — Ha OCHOBaHWU 3aABAEHUA 06 oTKase oT NNUEeH3nn.

AHHYNMpPOBaHUE NIMLLEH3UIT YNPABAAIOLWMUX KOMNAHWUI M CNeLuaNn3npoBaHHbIX Aeno3uTapues
3Q20

Ne

o HanmeHoBaHue YK OcHoBaHMe A9 aHHYIUMPOBaHUA

1 000 «A30BO-[JOHCKas 3aaBneHune 06 o0TKase oT AULLEH3UU




Ynpasaawowaa KomnaHua»

2 000 «Akagem-OUHaHC» 3anaBieHne 06 oTKase OT INLEH3NN

3 000 «MakcBenn Kanutan 3aaBneHune o6 o0TKase oT AULEH3UU
MeHeaMeHT»

4 000 «YK «3BepecT Iccet 3anBsieHne 06 0TKase OT INLEH3NN
MeHeaXMeHT»

5 AO «YK «Tpact Jlant» 3aaBneHune 06 o0TKase OT AMLEH3UMU

McTovyHUK: BaHK Poccun.

3a 37107 e nepuos baHk Poccum Bblgan ogHy AMLEH3MIO YNPABAAIOLLENA KOMNAHWUU U O4HY —
cneumnannsnpoBaHHOMY AEeMNo3nUTapuio.

Bblgaya AnUEeH3nii ynpaBaaowmx KOMNaHUii U cnewumMaansnpoBaHHbIX genosuTtapues 3Q 20

Ne
o HaumeHoBaHue YK PervoH
1 000 «CneunannsnpoBaHHbIA Aeno3nUTapui r. Mocksa
«DOAJTKOH»
1 AO «YnpasnawoLwasa KOMMaHUA r. Mocksa
«MpodeccnoHanbHbIN GUAYLUNAPHBIA CEPBUCH

Bcero no coctosiHUto Ha KoHel, ceHTAbpA 2020 r. HacunTbiBaeTca 1 598 3aperncTpupoBaHHbIX
MU (1 414 penicteytowmx). N3 Hnx 257 (249) — otkpbITble, 39 (34) — nHTepBanbHble, 1 268 (1 099) —
3aKpbITble 1 34 (32) — 6uprkeBble. IMHaMMKa B Konnyectse GOHA0B B TPETbEM KBapTane
COOTBETCTBYET NOKa3aTeNAM NpeapblAyLLero KBapTana: He3HaYnTeIbHbIN POCT Ha YpOBHe 2%.
OTAeNbHO CTOMT OTMETUTb NOCTOAHHbLIN POCT YMcna buprkesbix GOHA0B, OAHAKO, BBMAY UX
HebOoNbLIOro KoNNYecTBa, Ha 06LLY0 ANHAMMKY 3TO HE BAUAET.

Takmum o6pasom, poiHOK MNP B 0CHOBHOM, Ha 79 %, NnpeAcTaBAeH 3aKPbITbiMK GOHAAMM,
OTKPbITblE COCTaBAAOT OKO0 16% OT 0buwiero uncna. Mo 6onben yactm (B 82% cnyyaes) MNP
npeaHasHavyeHbl 1A KBAIMPULMPOBAHHBIX MHBECTOPOB. TakMe NPonopLMKN OCTAOTCA NPAKTUYECKM
HEU3MEHHbIMM yXKe AOCTAaTOYHO AABHO.

3a TpeTnit kBapTan 2020 r. 3aperMcTpupoBaHbl (CornacoBaHbl) NpaBuaa A40BEPUTENBHOTO
ynpasneHusa 27 poHaos, chopmmposaHbl 70 poHA0B, NpeKpaLLeHbl 54 poHaa.



HoBble HOpMaTUBHbIE aKTbl

B TeyeHune TPEeTbero KBapTasaa 2020 r. BbIWAK B CBET cnegyrowme HOpMmaTmuBHbIE aKTbl U
MH(I)OpMaLI,MOHHbIe nncbma:

- YKa3zaHue baHKka Poccum o1 22.07.2020 Ne 5511-Y «O TpeboBaHMAX K BbIABNEHUIO KOHGAMKTA
NHTEPECOB M YNPABAEHUIO KOHPJIMKTOM MHTEPECOB YNPaBAAIOLLEN KOMNAHUM MHBECTULLMOHHbIX
¢$oHA0B, NAeBbIX MHBECTULMOHHbIX POHAOB M HErOCYAAPCTBEHHbIX NEHCUOHHbIX POHAO0B U
CneumMann3npoBaHHOro Aenosntapma» (Hayano aencremns gokymenta — 01.04.2021);

- PeweHune coseta gmupektopos baHka Poccun «O cpokax coctasneHua n npeacrasnedua s 2020 roay
cneumanmsnpoBaHHbIMK 4eNo3nTapuamMmn oTyeTHOCTU B baHK Poccmmn» ot 10.07.2020;

- Mncbmo baHKa Poccum ot 07.07.2020 Ne 38-7/587 «O yepeaoBaHMM UCNONb30BaAHNA UCXOAHbIX
AaHHbIX 1 1 2 ypoBHEW cnpaBea/IMBOM CTOMMOCTUY;

- Mnucbmo baHKa Poccum ot 07.07.2020 Ne 38-1-1/585 «O aeatenbHOCTU Ha GUHAHCOBOM PbIHKEY;

- MHdopmaumoHHoe nucbmo baHka Poccum ot 06.07.2020 Ne MH-06-28/107 06 oTmeHe
NHPOPMaLMOHHOro nncbma ot 23 aHBapa 2020 roga Ne NH-06-28/2 «O nopsaake pernctpaummn npasun
AOBEPUTENBHOIO YyNPaBAEeHUA NAaeBbIM MHBECTULMOHHBIM GOHAOM N USMEHEHUI U AONOAHEHNIN B HUXY;

- Mncbmo baHKka Poccum ot 02.07.2020 No 38-3-1/540 «O npeaocTaBNeHUMN exXeQHEBHOM OTYETHOCTU
crneumanm3npoBaHHbIMKU AENO3UTAPUAMNY;

- Mnucbmo baHKka Poccum ot 23.07.2020 Ne 21-9/888 «O npumeHeHun YKaszaHua Ne 5440-Y»;

- YKa3zaHue baHka Poccum o1 06.07.2020 Ne 5495-Y «O BHECEHUN U3MEHEHUIN B OTAE/IbHbIE
HOpMaTMUBHbIe aKTbl baHKka Poccnmn no Bonpocam TpeboBaHUM K MAEHTUPUKALUN KPEAUTHbIMU
OpraHM3auuAMKN U HEKPEAUTHbIMU GMHAHCOBLIMWU OPraHnU3aLMAMM KINEHTOB, NPEACTAaBUTENEN KINEHTA,
Bblrogonpuobpetatenei, beHedmuMapHbIX BAaAeNbLEB B LLeAX NPOTUBOAENCTBUA ieranmsaumm
(oTMbIBaHMIO) AOXOA0B, MNOYYEHHbIX MPECTYMNHbIM NyTEM, U PUHAHCUMPOBAHMIO TEPPOPU3Ma» (Havano
AencTBus gokymeHTta — 23.08.2020);

- «0630p HENPMEMNEMBIX MPAKTUK U peKomeHaaumn. MHdopmMauMOHHO-aHAANTUYECKUIA MaTepUan»
(ny6nmkauma Ha canTe LB —21.08.2020);

- Mucbmo BaHKa Poccum ot 19.08.2020 Ne 38-7-3/989 «O npeactasieHMM HeGUHAHCOBbIX aKTUBOB
WHBECTULUMOHHbIX POHA0B HA HETTO-OCHOBEY;

- UHdopmaumoHHoe nucbmo baHka Poccmm ot 27.08.2020 Ne MH-015-59/127 «O pekomeHAaUMAX B
OTHOLLEHUN ANCTAHLMOHHbIX CNOCOOOB B3aMMOAENCTBUA C KIMEHTAMWNY;

- YKa3zaHue baHka Poccum o1 29.05.2020 Ne 5468-Y «O BHECEHUN U3MEHEHUI B MPUNOXKEHUE K
YKa3zaHuto baHka Poccum o1 06.05.2019 Ne 5140-Y «O lNepeyHe MHcanaepckoi MHdopmaunm baHka
Poccum» (Havano aencteuna aokymeHTa — 12.09.2020);

- PeweHune Coseta gnpektopos baHKka Poccmm ot 18.09.2020 o npumeHeHUn YKaszaHma baHka Poccuun ot
05.12.2019 Ne 5343-Y «O TpeboBaHUAX N0 pOPMUPOBAHMIO COCTaBa U CTPYKTYPbI MEHCUOHHbIX
pe3epBoBY;

10



- MHpopmaums baHka Poccmm ot 25.09.2020 «YcTaHOB/IEHbI YPOBHU KPEAUTHOTO PEUTUHIA ANA LENEN
pasmelLleHnA cpencTB NEHCMOHHbIX Pe3epPBOBY;

- UHbopmauma baHKa Poccmm «BoccTtaHOBNAEHWE AeN0BOM penyTaunmn» (nybamkaums Ha cante LB —
29.09.2020)

- «OCHOBHbIE Hanpas/ieHUsa Pa3BUTUA MHPOPMALIMOHHON 6e30NacHOCTN KpeaUTHO-GUHAHCOBOM chepbl
Ha nepuog 2019-2021 rogos» (yT8. BaHkom Poccuu), nybamKkaumsa Ha cavte LB —28.09.2020;

- Mucbmo BaHka Poccum oT 29.09.2020 Ne 14-6-9/7828 «O6 Mcnonb30BaHUM IMYHOTO KabuHeTa»;

- NMucbmo baHka Poccum ot 29.09.2020 Ne 14-2-4/7820 «O nopsifiKke NPUMEHEHUA OTAENbHbIX HOPM,
yCTaHOBNEeHHbIX rnason 10 MonoxkeHua baHka Poccum Ne 626-».
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