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(0] MOPUOCTAHOBJICHHUU BbIAa4H, MOTallICHUA U oOMeHa
HMHBECTUIMOHHBIX MMA€B YIIPABJIAIOIINMH KOMIIaHUAMUA
TaC€BbIX HHBCCTUIIMOHHBIX q)OHIIOB

B cBs13u €O cloKUBLIEICS KPU3UCHOW CUTyalllel Ha ()MHAHCOBOM PBIHKE,
BbI3BAHHOM B TOM 4YHCJI€ HEPHIHOYHBIMU (pakTOpamMH, HaJU4YUEM pHUCKa
IPUOCTAHOBKM OPTraHM30BAHHBIX TOPrOB LIEHHBIMU OyMmMaramMu pOCCHUCKUMU
OpraHM3aTopamM TOPTOBJIH, MPOOJEM C KOPPEKTHBIM OINpEAEICHHEM aKTHUBHOIO
pBIHKA, a TaKXe OTCYTCTBUEM HEOOXOJUMOro 00beMa TOProB, BO3MOKHBI
CUTYAIlNH, KOrAa ONPeieSIEHNE CIPABEJIMBOM CTOMMOCTH IEHHBIX OyMar B MaeBbIX
MHBECTUIIMOHHBIX (OHJaX, U KaK CJEICTBUE, OMpPEJEICHHE CTOMMOCTH YMCTBIX
AKTUBOB TakuxX (OHAOB, OYAET SIBISATHCS 3aTPyAHUTEIbHBIM, YTO MOXKET HAPYIIATh
IpaBa ¥ 3aKOHHbBIE NHTEPECHI BIAACIIbLIEB MHBECTULIMOHHBIX N1AEB.

[TonnmynktoM 3 myHkTa 3 crathu 29 @enepanbHoro 3akoHa oT 29.11.2001
Ne 156-®3 «OO0 UWHBECTHIIMOHHBIX (OHJAx» YCTaHOBJEHa OO0S3aHHOCTD
YHOpaBISIONIE KOMIIAHWKM MNPUOCTAHOBUTH BbIAAUy, IMOTamieHHe U OOMEH
MHBECTUIIMOHHBIX I[1a€B  [A€BOI0  MHBECTUIMOHHOTO (oHZAa B  clydae
HEBO3MOXXHOCTH  OINpPEAENECHHs]  CTOMMOCTM  aKTUBOB  A3TOr0  MAeBOTO
MHBECTUIIMOHHOTO (OHAA MO NpUYMHAM, HE 3aBUCSIIMM OT YIpaBIISIOIIEH

KOMIIaHHH.


http://www.cbr.ru/

[To muenuto /lenapraMeHTa HHBECTULIMOHHBIX (PMHAHCOBBIX IOCPEIHUKOB,
BBIIIEU3I0KEHHbBIE OOCTOSITENIbCTBA MOTYT SIBISTHCS NPUUYUHOM BO3HUKHOBEHUS
0053aHHOCTH YIPABISAIOIEH KOMIAHUM NPHOCTAHOBUTH BbIAAdy, MOTALIECHUE WU
OOMEH WHBECTULIMOHHBIX MA€B MAaEBbIX HWHBECTUIIMOHHBIX (OHIOB IO
YIPaBJIECHUEM YIIPABIISIIONIEH KOMITAHHUH.

[Tpu sTOM OOpaniaeM BHUMaHHE, YTO PEUICHHE O IPUOCTAHOBJICHUH BbIIAuH,
norameHuss W OOMEHa HWHBECTUIMOHHBIX I1aeB JIOJDKHO MOTHUBHPOBAHHO
IPUHUAMATBCSA YIPABIAIONIEH KOMIAHMEW B OTHOIICHUM KaXKJIOr0 IacBOIO

HNHBCCTHUIITMOHHOI'O (1)OH,ZIa B OTACIIBHOCTH.
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