IlepBomy 3amecturemo [Ipencenarens
banka Poccun

C.A. lIsenoBy

VBaxaemeiii Cepreit AnaTonbeBUY!

Ot umenn HAY®OP u CPO HOA nanpasisieM mpeioskeHust K mpoekty denepanbHoro
3akoHa Ne 618877-7 «O BHeceHun u3MeHeHui B OenepanbHblil 3aKoH «O PhIHKE IIEHHBIX OyMar»
U OTHENIbHBIE 3aKOHOIaTesIbHbIe akThl Poccuiickoit @eneparuuy (B 9acTH BBEICHUS
PErYIMPOBaHUs KaTerOpU HHBECTOPOB-(PU3HUECKUX JIHI) (Hajiee — 3aKOHOTIPOEKT), IIPUHITOMY
B [IEPBOM YTEHUU. J[aHHBIE IPEUIOKEHHS] OCHOBAHBI Ha MPAKTHKE PabOTHI MPO(eCCHOHATBHBIX
yYaCTHHKOB PhIHKA IIEHHBIX Oymar B POCCHH U yUUTHIBAIOT PEryIsSTHBHBIE MTOIXOIbI,
3akperieHHble MIFiD, mososxeHus: 3akOHOIIPOEKTa, OIEP)KUBAEMbIE HHTyCTPHEH, a TaKKe
KacaroTcsl HanboJiee BaKHBIX BOIIPOCOB IOIX0a K PEryJIMPOBAHUIO, IIPU STOM TECHO
B3aMMOCBSI3aHbI 1 HE MOTYT pacCMaTpUBaThCs 110 OTJEIBHOCTH.

1. MBI moanep XKuBaeM BBEJICHUE TECTUPOBAHUS, OCYIIECTBIIEMOTO OPOKEepaMH Il OLIEHKH
NIOHUMAaHHUs HEKBATM(PHUIIMPOBAHHBIMU HHBECTOPAMH XapaKTEPUCTHK (PHHAHCOBBIX
HHCTPYMEHTOB, HX PHCKOB, a TAK)KE JJIS OLIEHKH OIBITAa PAa0OTHI C COOTBETCTRYIOITHMHE
(MHAHCOBBIMH HHCTPYMEHTAMH, KaK YCJIOBHS MPHOOPETEHUS OTACIBHBIX (PUHAHCOBBIX
HMHCTPYMEHTOB U COBEPIIEHUS OTJIEIBHBIX BUJIOB onepanuid. [Ipu 3ToM, 6e3 TaKoro TeCTUPOBaHUS
HEKBAIH(DUIIMPOBAHHBIM HHBECTOPaM, 6€3 UX JIOMOJHUTEILHOTO JEJIEHHs HA KATETOPHHM, JOJDKHEI
OBITh JOCTYIHBI CIIEAYIONTHe (PHHAHCOBBIE HHCTPYMEHTBI, €CITH OHH TPHOOPETAIOTCS II0 CHIEIKAM
«06e3 mieyay:

1) Bce (hrHAHCOBBIE HHCTPYMEHTBI, 38 UCKITFOUCHUEM CTPYKTYPHBIX OOJIMralui,
JIOTIYILIEHHBIE K OPTaHU30BaHHBIM TOPraM Y POCCUMCKUX OPraHU3aTOPOB TOPTOBIIN
(xaK BKJIIOUEHHBIE B KOTUPOBAJIBHBIE CIIUCKY, TaK U HE BKIIOYCHHBIC B TAKUE CITHCKH);

2) may naeBbIX HHBECTHUIIMOHHBIX (DOHIOB, KpOME TeX, KOTOPBIE IIPeTHA3HAYCHBI
JUIs1 KBUTA(DUITIPOBAHHBIX HHBECTOPOB;

3) cAenKy ¢ HHOCTPaHHOW BAIOTON HAa OPraHW30BAHHOM PBIHKE;

4) cTpyKTypHBIE IPOAYKTHI C IOJTHOM 3aIIUTON KallMTaNa, TO €CTh €CJIH YCIOBHUS TaKuX

(UHAHCOBBIX HHCTPYMEHTOB HE JIOMYCKAIOT BBIIJIATY CYMMEBI, MEHBIIEH, UeM CyMMa



IIEPBOHAYAILHOW HWHBECTHUIMH, 110 HCTEUSHUH IPEyCMOTPEHHOr0 (PMHAHCOBBLIM HHCTPYMEHTOM
CpOKa, HE3aBUCHMO OT TOTO, KaKasi HHIYCTPHUS UX MPEJIaraeT, B TOM YUCIIE ¢ dIIEMEHTaMH
crpaxoBeiX HHCTpyMeHTOB (MCIK), oOnuranuu, CTpyKTypHEIE A€NO3UThI, HOTHL U T.11.

HexpanuduuupoBaHHbIE HHBECTOPHI AODKHBI HMETH BO3MOXKHOCTE COBEPILIATE OTOBOPEI
perno «0e3 mieyay.

IIpu ycnoBHMH TeCTHPOBAHUS HEKBATH()UIIUPOBAHHBIM HHBECTOPAM JOJKHEI OBITH
JOCTYIIHBI JIFOOBIE IPYTUe BUIBI (PHHAHCOBBIX HHCTPYMEHTOB M CIENOK, 32 UCKIIIOYEHUEM
IpeIHa3HAYEHHBIX JUIs KBATU(UITMPOBAHHBIX HHBECTOPOB.

ITpu 5TOM, HHOCTpaHHBIE LIEHHBIE OyMaru, He AOIMYyIeHHbIE K OPraHM30BaHHEIM TOPraM
Y POCCUHCKMX OPraHU3aTOPOB TOPIOBJIM, MOTYT OBITh, KaK U B HACTOSIIIIEE BPEMSI, 3aIIPEIIEHEI
K IPHOOPETEHHIO HEKBATH(DUIIMPOBAHHBIMA HHBECTOPAMH.

2. HexBanuuuupoBaHHBIE HHBECTOPHI JOJKHBI HMETh MPABO IIOCIIEIHETO CIOBA», TO €CThH
IpaBO HACTauBaTh Ha UCIIOTHEHUH MOPYUEHISI JAXKe B CITydae OTPHUIATEILHOTO pe3yIbTraTa
TECTHPOBAHHSI WX OTKAa3a OT MPOXOXKICHUS TECTUPOBAHHUS, O€3 OTpaHuIeHusI KaKoi-1mu60
CYMMOH M OTKPBITHSI KAKOT0-JIM0OO CHEeHaIbHOT0 cyeTa. B aToM ciiydae 6pokep o0s3an
NpEeRyIpEeaUTh KIUEHTa O TOM, YTO JaHHbIH (PMHAHCOBBIA HHCTPYMEHT HJIH OTlepaIiis
¢ (PMHAHCOBBIM HHCTPYMEHTOM MOXKET €My HE MOJXOIUTh U KIIHEHT OYIeT HECTH PHCKHU, KOTOPBIE
KJIMEHT He MOXET OLIEHHUTH ¥ BIIPaBe IO CBOEMY YCMOTPEHHIO UCIIOIHUTD HITH OTKAa3aTh KIIHEHTY
B HCIIOJIHEHUX IIOPYYEHHUSI HA COBEPIICHIE COOTBETCTBYIOMICH CIEITKH.

3. TectupoBanue, ocymecTBiIsseMoe OpoKkepamH, JODKHO MO3BOJISTh OIICHUTH TOHUMaHHE
KJIHEHTOM OCHOBHBIX XapaKTEPUCTUK (PUHAHCOBBIX HHCTPYMEHTOB H PUCKOB, KOTOPBIE C HUMHU
cBsi3aHbL [Ipy MpOBeIEHUH TECTUPOBAHUS MOXKET YUHTHIBATHCSI TAK)KE OIBIT KIIHEHTA
10 IPOBENICHHIO OTepaluii Ha GUHAHCOBOM PHIHKE.

4. bpoxep 10/DKEH UMETh ITPaBO HE MPOBOIUTH TECTHPOBAHUE, €CITH TIOPYUYSHHUE KITHEHTA
JIJaHO Ha OCHOBAHUY MH/IVMBUIYaTHHON HHBECTUIIMOHHON pEKOMEHAAINU. DTO HE HOJDKHO
0cB000XIaTh OpoKepa OT OTBETCTBEHHOCTH, aHAJIOTMYHOM CITydasM IIpeI0CTaBIIEH s JOCTYIIa
K (PMHAHCOBBIM HHCTPYMEHTAM H OIIEPAIUSIM, KPOME MPEIYCMOTPEHHBIX IIYHKTOM | BBIIIIE,
0e3 TeCTUPOBAHUSL, ¥, TAKIM 00pa30M, UCIIOJIb30BAHIE TAKOTO MPaBa JOJHKHO 3aBUCETh
OT YCMOTpEeHHs Opokepa.

5. TpeGoBaHuUs K KBaTU(DUIIMPOBAHHBIM HHBECTOPAM IIPEIaracTcss COXPaHUTh Ha YPOBHE
JEeHCTBYIONIUX B HACTOSIIIEE BPeMsl, KaK B OTHOIICHUN 3HAHUH U OIBITA HHBECTOPOB, TaK
U pa3Mepa MPUHAJIeXKAIINX UM aKTUBOB.

6. HeoOxomumMo mperycMOTpeTh BO3MOYKHOCTD TIOIYYEHHUS OT KIIMEHTOB JOKYMEHTOB
U CBEJCHUH /JIA PU3HAHUA KBATH(QHUIHPOBAHHBIM HHBECTOPOM B 3JICKTPOHHOM BH/IE, & TAKIKE

HCIIOJIb30BaHUS IPU MIPU3HAHUU KIIUCHTOB KBaJII/I(PI/ILII/IpOBaHHLIMI/I HHBECTOpPaMHU I/IH(bOpMaI_IHI/I



13 HH(POPMAIMOHHBIX CHCTEM U OTKPBITBIX HCTOYHUKOB. [101X01 MOXKET OBITh JeTaIM3UPOBAH
B 0a30BOM CcTaHIapTE.

7. CpoK BCTYIUICHHS B CUITy 3aKOHA JTOJDKEH OBITh He MEHee 2 JIET — CPOKa, 0CTATOYHOTO
IUIs pa3pabOTKK BCeX HEOOXOIMMBIX JUISL €r0 pealn3aliii HOPMaTUBHEIX akToB banka Poccun
1 0a30BBIX CTAaHAAPTOB (0KOJIO 1 rona), a TakKe JUlsl MPUBEIECHUS HHYCTPUEN CBOEH
NESTEILHOCTH B COOTBETCTBUE C TAKMMU IIPaBUIaMH (M3MEHEHHE BHYTPEHHUX [IPABUIL,
PEUHXKMHUPUHT OU3HEC-TIPOIIECcCOB, HacTpoiika I T-cucrem, 06yueHne COTPYIHUKOB — €II1e OKOJIO
1 rona). ITpu 3TOM 110 BBEAEHUS B AeiicTBHE Ga30BOr0O CTaHIApTa MO BONPOCAM TECTUPOBAHMS
OpOKEpHI JOJKHBI UMETh BO3MOXKHOCTE OCYIIECTBIISATH TECTUPOBAHKE 10 CBOMM COOCTBEHHBIM
IpaBUIIaM.

IlepexoHbIe MONOKEHUS JOJDKHEI TPEAyCMaTpUBATh sl Opokepa BO3MOXKHOCTh
IPEJOCTaBUTE JOCTYI KIMEHTY K OlepanusiM ¢ (HUHAHCOBBIMU HHCTPYMEHTAMH Ha OCHOBAHHUHU
OIlBITa PabOTHI KJIMEHTA Ha (PUHAHCOBOM PBIHKE 0e3 HEOOXOIMMOCTH MTPOXOIKICHHSI

TECTUPOBaHHA.

C yBaxxeHueM,

[Ipesunnent HAY®OP [Ipesunent CPO HOA
Ve /

A.B. Tumodeen B.B. 3a6monkuit




