IIpoekr
IIEHTPAJIbHBIN BAHK POCCUMICKOM ®EJIEPAIINN
(BAHK POCCHN)

YKA3AHUE
« » 2020 r. Ne

r. MockBa

O TpeGoBaHMAX K OCYLIECTBICHUIO OPOKEPCKOil 1eATeJTbHOCTH
NpH cOBePLIEHUM OPOKEPOM OTIEJbHBIX CAEJ0K 32 CYeT KJINEeHTa, B TOM
yucie 6e3 NopyyeHusi KIUeHTa, 0 TPeOOBAHUAX K HMYIIECTBY, KOTOpoe
MOsKeT ObITh MepeaHo OpoKepy B KauyecTBe odecnevyeHus 00513aTeJIbLCTB
KJIMEeHTA nepea OpokepoM, B TOM 4YHcJIe M0 MPeI0CTABICHHBIM OpoKepoM
3aiiMaM, a Tak:ke 00 00s13aTeJIbHBIX HOPMAaTHBAaX OpoKepa, COBEPIIAIOIIETO

TaKHE€ CACJIKHA

B cootBercTBUM c ab3aieM meCTHIM MyHKTa 4 M MyHKTOM 4 crareu 3,
nyHKkToM 3 ctaTthu 42 dexepanbHoro 3axkoHa oT 22 ampens 1996 roma Ne 39-
®3 «O pwiaKe TeHHBIX Oymar» (CoOpaHme 3akoHOJATeNbcTBa Poccuiickoi
®denepamuu, 1996, Ne 17, cr. 1918; 2019, Ne 52, ct. 7813), craTbei 76*
®denepanpaoro 3akoHa oT 10 mroms 2002 roma Ne 86-d3 «O IlenTpanbHOM
OaHke Poccuiickon denepanuu (banke Poccun )» (Cobpanue
3akoHomateabcTBa Poccuiickoir Penmepammu, 2002, Ne 28, crt. 2790; 2019,
Ne 52, ct. 7787) m B coorBeTcTBUU ¢ pemeHneM CoBeTa TUpPEeKTOpoB banka
Poccun (mpotokon 3acemanusi CoBera gupexkTopoB banka Poccun

OT roga Ne ) Hacrosmiee YKa3aHHE

yCTaHaBIHUBAET:
TpeOOBaHUS K OCYUIECTBICHHUIO OpOKEPCKON  JESITeIBbHOCTH MpPH

COBCPUICHHU U 6p0Kep0M OTACJIBHBIX CACIIOK 3a CUCT KIIMCHTA, B TOM YHCJIC IIPpHU
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3aKJIIOYEHUM  JOTOBOPOB,  SIBISIONIUXCS  MPOU3BOJHBIMU  (UHAHCOBBIMHU
UHCTPYMEHTAMU;

TpeOOBaHUS K MMYILECTBY, KOTOPOE MOXET OBITh NepeaaHo Opokepy B
KadyecTBe oOecredeHus: 00s3aTeNbCTB KIUEHTa nepesl OpoKepoM, B TOM YHUCIE
10 MPEIOCTaBICHHBIM OpOKEPOM 3aliMam;

ciaydad, Korja cAelKd Opokepa 3a CuUeT KJIMEeHTa 0e3 ero MnopyudeHus,
npenycMOTpeHHbIe MyHKTOM 4 ctathu 3 denepasbHOrO 3aKkoHA OT 22 ampeds
1996 rona Ne 39-®3 «O pblHKE LIEHHBIX Oymar», MOTYT COBEpIIaThCS HE Ha
OpTraHU30BaHHBIX TOPrax;

oOsi3aTeNnbHblE HOPMATUBBI  OpoOKepa, COBEpIIAIOUIEr0 CACIKH U
3aKJIIOYAIONIET0 JIOTOBOPHI, SIBIISIIOIIMECS TPOU3BOAHBIMU  (PUHAHCOBBIMU
UHCTPYMEHTAMU, TPEIYCMOTPEHHBIC HACTOAIIUM Y Ka3aHUEM.

1. Hacrosmee YkazaHue pacnpocTpaHsSIeTCs Ha JIeSITeIbHOCTh Opokepa 1o

COBEpILICHUIO CHEJOK 3a CYeT JAEHEeXHBIX CpeacTB (B TOM YHCIE B
MHOCTPAaHHOW BajoTe) W (WaM) I[EeHHbIX Oymar u (Wad) JparoleHHBIX
METaJJIOB, KOTOpble B COOTBETCTBUM C JOTOBOpPOM (IOrOBOpamMH) O
OpOKEepCKOM OOCHTYyXMBAaHMM HAaXOISATCA B pACHOPSDKEHUU Opokepa uiU
JOJDKHBI TIOCTYNHUTh B €r0 paclopsbKeHue (lanee — JACHEXKHBIE CpelCcTBa U
(nnn) meHHble OyMaru W (WJIM) AparolieHHBIE METasIbl KJIHMEHTa), B cliydae
HEJIOCTATOYHOCTH JCHEKHBIX CPEACTB HW (WIW) IEeHHBIX OyMar u (WiIm)
JIparolleHHBIX METAJUIOB KIHUEHTA JAJS HUCIOJHEHUS 0053aTENbCTB W3 TaKUX
CHEJOK;

3aKIIOYEHUI0O OT HWMEHH OpoKepa M 3a CYET KIHMEHTa (bIOYEPCHBIX
JIOTOBOPOB, a TaK>K€ CBOI-JIOTOBOPOB, YKa3aHHBIX B ab3aie TpeTheM MyHKTa S5
Vkazanus banka Poccum ot 16 despans 2015 roma Ne 3565-V «O Bugax
MPOU3BOJAHBIX (bHUHAHCOBBIX UHCTPYMEHTOBY, 3aperucTPUPOBAHHOTO
MunuctepctBoM roctunuu Poccuiickon @enepauuun 27 mapra 2015 roga
Ne 36575, 0a3uCHBIM aKTHBOM KOTOPBIX SBISETCS HHOCTpaHHAs BaJIOTA.

2. JleHexxHBIC CpENCTBa, IIEHHBIE OyMaru U JParoleHHBIC METaJIIbI
KJIMEHTa, 0053aTeNbCTBA U3 CJEJIOK, COBEPIICHHBIX 3a CYET YKa3aHHOIrO

UMy eCTBa B COOTBCTCTBHH C 3aKIOYCHHBIM C 3THM KIIMCHTOM JOIOBOPOM O
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OpokepckoM OOCIy)XHMBaHWM (Jajiee — CHCIKH 3a CYET KJHUCHTA),
3aJI0JKEHHOCTh TAaKOTO KJIMEHTa IMepe]; OpoKepoM IO MpeaOoCTaBICHHBIM
OpokepoM 3ailmMaMm JJisi COBEpIIEHHS Map>KUHAJIBHBIX CJIIEJIOK, a TaKXe
3aJJ0JKEHHOCTh KJIMEHTa Iepes; OpoKepoM IO J0roBopaM, SBISIOUIAMCS
MPOU3BOAHBIMU (UHAHCOBBIMU HHCTPYMEHTAMH, CUMTAIOTCS BXOJISIIUMHU B
cocTaB opTdens KINeHTa.

B cnyuae ecnu nmoroBopoMm (moroBopaMu) o OpOKEpCKOM OOCITyKHWBaHUU
NpelyCMOTPEHO HaJIW4yHhe y KJIMEHTa HECKOJbKUX MopTdesei, B TOM 4YHUCIIE
CTPYIIUPOBAHHBIX MO MECTY COBEPIICHUS CHEIOK U (WUJIM) MECTy pacyeToB,
Opokep HE JOJDKEH JIOMyCKaTh BKJIIYEHUE OJHUX U TE€X XKE€ JICHEeXKHBIX
CpEeJICTB, LIEHHBIX OyMar, JIparolleHHbIX MEeTaUIOB W (Wiau) 0053aTEIbCTB B
COCTaB HECKOJIbKUX MOpTdesiel KIUCHTA.

3. bpoxkep, coBepmiaromuii ykazaHHble B MyHKTe | HacTosmero YkazaHus
CHENKH, JOJDKEH OMpeNessiTh COCTaB MOPT(ess KJIMEHTa KaK COBOKYIMHOCTD
IUTAHOBBIX TO3MIMM, 3HAUY€HUA KOTOPHIX OH JOJDKEH pPAaCCUYUTHIBATH B
COOTBETCTBUU C MYHKTOM 3 NPUJIOXKEHHS K HACTOSIIEMY YKa3aHHUIO, TIO
[IEHHBIM OyMmaraMm Ka)kJIoro SMHTEHTa (JIula, 00sI3aHHOr0 MO IEHHOW Oymare),
NPEJOCTABISIONIMM UX BIaJleNIbllaM OJMHAKOBBIA 00BHEM MpaB, MO JEHEKHBIM
CpelicTBaM MO KakAoMy BUAY BamtoT (pyOsau, monnapsl CIIIA, wHbIe BadiOTHI),
a TaKXke MO0 KaXIAOMYy BHIY JparoleHHOro MeTaiia (Jajnee — IUIaHoOBas
MTO3UITUS).

4. bpokep He JOJDKEH COBEpIIaTh JCWCTBUM, NPUBOAAIMIMX K
BO3HUKHOBEHHIO  WJIM  yBEJIMYCHHUIO B  aOCONIOTHOM  BBIPAXKCHUH
OTPULIATEIILHOTO 3HAYEHUs IJIAHOBOW TMO3UIMHU (Jajiee — HENOKpbITas
MO3UIMsI) TO IEHHOW Oymare, WHOCTPAaHHOW BallOTEe WM JAPAaroleHHOMY
METaJuTy, He COOTBETCTBYIOIMM TPEOOBAHUSM K MMYIIECTBY, KOTOPOE MOXKET
ObITh TIepemaHo OpokKepy B KadecTBE oOOCCIeueHHS 00s3aTehCTB KIHCHTA
nepea OpoOKEepoM, B TOM YHCJIE MO MNPEAOCTABICHHBIM OpPOKEpOM 3aiiMam,
YCTAHOBIIEHHBIM ITYHKTOM 5 HacTOAIIETO Y Ka3aHWUS.

TpebGoBanus ab3ana NepBOTro HACTOSIIETO MYHKTAa HE MPUMEHSIOTCS, €CJIU

KIHeHT Opokepa B cooTBeTcTBUU ¢ myHKTOM 30 Hactosmero YKa3aHHS
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OTHECEH OPOKEPOM K KaTErOpUM KIMEHTOB C OCOOBIM YPOBHEM pHUCKA.

5. llennsie Oymaru, HHOCTpaHHas BaJIIOTa U AParolleHHbIE METAJIBI MOTYT
OBITHh TepenaHbl OpoKepy B KauecTBe oOecredeHHs 0053aTeNbCTB KIMEHTA
nepea OpokepoM, B TOM YHCJE MO MNPEJOCTABICHHBIM OPOKEpPOM 3aiiMam, eciiu
OHU OJTHOBPEMEHHO COOTBETCTBYIOT CJIEAYIOMIUM TPEOOBAHUSIM

IeHHbIe OyMaru, WHOCTpaHHasT BaJloTa M JparolleHHbIE METaJUIbl
JOMYIIEHbl K OpPTaHU30BaHHBIM TOpram (B TOM 4YHCIE Ha HHOCTPAHHBIX
oupxax);

3HAU€HUS CTaBOK pHCKA, YyKa3aHHble B ab3alax BTOPOM U TPETheM
nyHkTa 17 mnpunoxeHus K HacTosleMy YKa3aHHWIO, MO TaKUM IEHHBIM
Oymaram, UHOCTPAHHOW BaJIlOT€ U JPArolleHHbIM MeTajljlaM pa3MelieHbl XOTs
Obl OJHOW KIMPUHTOBOW OpraHu3anue B CBOOOJHOM JOCTyIe Ha CBOEM
obpuIMaIbHOM calTe B HWHOOPMAIMOHHO-TEICKOMMYHUKAIITMOHHON CETH
«HTepHeT» (nanee — cetb «MIHTEpHETY).

6. [paronenHsle MeTa/sibl MOTYT OBITH IepeaaHbl OpoKepy B KayecTBe
obecrieueHus o00s3aTeNbCTB KIHMEHTa Mepe] OpoKepoM, B TOM 4YHCIE IO
IpEeJOCTaBICHHBIM OpOKepoM 3aiiMaM €cid OHHU TIOMHMO COOTBETCTBHUS
TpeOOBaHUSIM TyHKTa S5 HACTOSIIEr0o YKa3aHUS TakKKe YYUTHIBAIOTCS Ha
0aHKOBCKHX CUETaX B JParoleHHbIX METaJlIaxX.

7. bpokep, coBepuIalONIUil JAEUCTBUSA, NPUBOASIINE K BO3ZHUKHOBEHHUIO
HEMOKPBITHIX TO3UIMIN MO0 IIEHHBIM OymaraMm U (HJIM) JE€HEKHBIM CpeJCTBaM U
(umm) OparonmeHHBIM MeTajjlaM  KJIHEHTa, OTHECEHHOTro OpoKepoM B
COOTBETCTBUU ¢ MYHKTOM 30 HacTosiero Yka3zaHus K KaTerOpUU KIHUEHTOB CO
CTaHJAAPTHBIM HWJIM TIOBBIIMIEHHBIM YPOBHEM pHUCKA, [JOJKEH ONpEeAeisiTh
MepeyYeHb LIEHHBIX Oymar, HHOCTPAHHBIX BAJIIOT U JPArol€HHbIX METAJJOB, IO
KOTOPHIM B COOTBETCTBUHM C JOrOBOPOM O OpOKEPCKOM OOCIyXKHBAaHUU
JIOMYCKAaeTCs BO3HUKHOBEHHE HEMOKPBITHIX MO3ULMH, U (MIHU) MO KOTOPHIM
MOJOKUTEIPHOE 3HAYCHUE TJIAHOBOW TO3HWIMH HE MPUHUMAETCA paBHBIM 0
(mayee — mepeveHb JUKBHIHOTO UMYIIECTBA).

B nmepeyne JMKBUAHOrO  UMMYIIECTBa 1O  pelieHU0  Opokepa

npeaycMaTpuBaeTCd KPATHOCTh KOJMYECTBAa I[€HHbIX Oymar u  (Win)
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WHOCTPAHHBIX BaJdlOT W (WJIM) JAParoleHHbBIX METAJUIOB COOTBETCTBEHHO
MHHUMaJIbHOMY O00bEMY IIEHHBIX Oymar, HHOCTPAHHBIX BAJIIOT U JIParoleHHbIX
METAJUIOB B Mpeaeaax KOTOPOro NOJOKUTEIbHOE 3HAYEHUE TUIAHOBOW MO3ULIUU
He TpuHUMaeTcs: paBHbIM 0.

bpokep noikeH ompenenuTh MEPEUYEeHb JUKBUIHOTO MMYILIECTBA €IUHBIN
JUI BCE€X KJIMEHTOB, OTHECEHHBIX OpOKEpPOM B COOTBETCTBUU C MyHKTOM 30
HACTOSIETO0 YKa3aHUs K KaTeropuu KIUEHTOB CO CTaHAAPTHBIM WIIH
MOBBIIIEHHBIM YPOBHEM pHCKAa, C KOTOPHIMH JOTOBOPOM O OpPOKEPCKOM
00CIy»XKMBaHUM HE TMPEAYCMOTPEHO OMNpeAesieHue OTIACIBHOTO TepeUHs
JTUKBUAHOTO UMYIIECTBA.

JlocTynn K NEpEeYHIO JUKBUIHOTO MMYIIECTBA JOJKEH MNPEIOCTABISATHCS
OpoKepOoM CBOMM KJIHEHTaM, OTHECEHHBIM OpPOKEPOM B COOTBETCTBUHU C
nyHkToM 30 HacTosuiero YkKa3aHus K KaTe€ropuu KJIUEHTOB CO CTaHAApPTHBIM
WJIA TMOBBIIIEHHBIM YPOBHEM PHUCKA, B MOPSAJKE, TPEAYCMOTPEHHOM JOTOBOPOM
0 OpOKEepCKOM OOCITyKUBAHUU.

8. B cnyuae ecnu T1eHHas Oymara, WHOCTpaHHas BalloTa HWIIH
JparoleHHbIN METaJlI nepecTanu COOTBETCTBOBaTh  TpeOOBaHUSAM,
YCTaHOBJIICHHBIM IIYHKTOM 5 HacTosIero Yka3aHus, Opokep IOJDKEH
UCKJIIOYUTh MX W3 TIepEUYHs JIMKBUJAHOIO UMYIIECTBA B CpPOK, HE
npeBbimaromuii 30 gHe#t co aHA, Korjaa IeHHas Oymara, HHOCTpaHHas BaJlloTa
WA  JIparoli€HHbIA MeTajaJl TMepecTald COOTBETCTBOBATh  YKa3aHHBIM
TpeOOBaHUSM.

9. bpokep He [OJDKEH COBepIIiaTh  JEHCTBUHM, MNPUBOAAIIUX K
BO3HMKHOBEHHIO HEIMOKPHITOM MO3UIHMHU 110 IEHHOW Oymare, HWHOCTpPaHHOU
BaJIOTE€ WJIM APArolieHHOMY MeTaJlly, HE€ COOTBETCTBYIOIIMM TPEOOBAHUSIM,
YCTAHOBJICHHBIM IMYHKTOM 5 HACTOSIIEro YKa3aHus (Jajee — HEJIUWKBUIHOE
HMYIIECTBO), OIpEeaeIsIeMO OpOKEpOM J0 MCTEUCHHUS CpOKa HCIOJHEHUS
JI000r0 00s43aTENbCTBA, MPEIMETOM KOTOPOTrO SBISETCS TaKOE€ HMMYIIECTBO,
MPH TIOJIOKUTEIBHOM 3HAUYEHHUU TMJIAHOBOW MO3MIHMU MO TAaKOMY HMYILIECTBY
(mamee — BpPEMEHHO HEMOKpHITas TO3MIMUA), 3a HCKIIOYECHUEM ciydas,

YKa3aHHOTO B a03alle BTOPOM HACTOSIIEr0O MyHKTA.



TpeboBanue ab3ana NepBOro HACTOSUIErO MYHKTA HE MPUMEHSETCS, €CIU
KJIMEHT Opokepa B cooTBercTBUM ¢ mnyHKToM 30 Hacrtosmero YkazaHus
OTHECEH OPOKEPOM K KaTErOpUM KIMEHTOB C OCOOBIM YPOBHEM pHUCKA.

10. B cayuae coBepuieHHsi OpOKEpOM CJHEJIKM 3a CYeT KJIHWEHTa Ha
OpraHU30BaHHBIX TOPrax Ha OCHOBE 3asBOK Ha MOKYIIKY U 3agBOK Ha MPOJAKY
IIEHHBIX OyMar Mo HAaWJy4dllMM W3 YKa3aHHbIX B HUX II€HAM, MPU TOM 4YTO
3as8BKH aJ[pECOBAaHbI BCEM y4YaCTHUKaAM TOPTOB M MH(OpMAaIUs, MO3BOJSIONIAs
UICHTUPUIIMPOBATH MMOJABIIUX 3asBKU YYaCTHUKOB TOPrOB, HE PACKPBIBACTCS
B XO0JI¢ TOPrOB JAPYIUM YYaCTHUKaM (Jlajee — aHOHUMHBIE TOpPTH), OpoKep He
JOMKEH JIOMYCKaTh BO3HUKHOBCHHUSI WM YBEJIUYEHHUS B aOCOJIOTHOM
BBIPOXKCHUHU HETOKPBITON TMO3UIMHU IO IEHHOW Oymare, BOZHUKHOBEHUS WU
YBEJIUUYCHUS] B a0COJIOTHOM BBIPQKCHUHM BPEMEHHO HEIMOKPBITOW MO3UIIMHU IO
IIEHHOW Oymare (3a MHCKIIOYEHHEM ciyyas, yKazaHHoro B myHkre 11
HACTOSIIEro  YKa3zaHus) TPU OJHOBPEMEHHOM HAJIWUYUU  CIEAYIOUIUX
00CTOSITENIBCTB:

[IEHa TaKOW CHeNKW Ha 5 wim Oojee MPOLEHTOB HMXKE IEHBI 3aKPBHITUS
[IEHHBIX OyMar, ¢ KOTOPBIMH COBEpIlI€Ha yKa3aHHAas CJIIeJIKa, ONpeneIeHHOU
OpraHu3aTOPOM TOPTOBIIH 3a MPEABINYIIHI TOPTOBBIA JE€Hb B COOTBETCTBUU C
noanyHkroM 4.2 nyHkta 4 npuinoxeHus 2 k Ilomoxenuto banka Poccum
oT 17 oktsa6pss 2014 roma Ne 437-I1 «O nesTenbHOCTH II0 TPOBEACHUIO
OpTraHU30BaHHBIX TOPTOBY», 3aPETUCTPUPOBAHHOMY MUHHCTEPCTBOM HOCTHIIUU
Poccuiickoit ®enepanmu 30 nexadbps 2014 roma Ne 35494, 16 ¢espans
2018 roma Ne 50066 (manmee — Ilomoxxkenne banka Poccum ot 17 okTa0ps
2014 roma Ne 437-10);,

I[eHA TaKOW CIEJKM HUXKE TOCIEIHEN TeKylled IeHbl LIEHHBIX Oymar, ¢
KOTOPBIMH COBEpIIIEHA YyKa3aHHas CJEJIKa, PACCUUTAHHOW OpraHu3aTopom
TOPTrOBJAH B COOTBETCTBMM C MNOANYHKTOM 4.1 myHkta 4 npuwioxeHus 2 K
[Tonoxennto banka Poccum ot 17 okTsa0ps 2014 roma Ne 437-I1, o xoTopoit
Opokep 3HaJI HAa MOMEHT IOJIaYd UM OPraHU3aTOpPy TOPTOBJIM 3aABKU Ha €€
COBEpIICHUE;

[IEHa TAKOM CIEJKH HUXXE LEHBI MOCIEIHEN CIEJIKH, BOLIECAIIEH B pacyeT
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TeKylled LEeHbl LEHHBIX OyMmar, yka3aHHOW B a03ale TpPeThbeM HAacCTOSIIErO
MYHKTA.

11. Tpe6oBanus nmyHkrta 10 HacTosero YkazaHusi He pacnpoOCTPaHAIOTCS
Ha 3aKJII0YaeMble OpOKEPOM CHIEJIKH, 003aTEIbCTBA U3 KOTOPBIX JOMYIIEHBI K
KJIMPUHTY C y4yacTHEM LEHTPAJIbLHOTO KOHTPAreHTa, B OTHOIIEHUU KOTOPOTO
bankom Poccuu mnpuHSATO pelieHHe O TMPU3HAHUM KayecTBa yIpaBJIeHUs
[EHTPaJbHbIM KOHTPareHTOM YAOBJIETBOPUTEIbLHBIM B MOpsIKE,
ycTtaHoBieHHOM YkazanueMm banka Poccuu ot 3 nexabps 2012 roga Ne 2919-VY
«00 OIICHKE KayecTBa yIpaBiIeHUS KpeAUTHOM OpraHHU3aIluH,
OCYIIECTBIISIOIIEH byHKIIUU IEHTPaJILHOTO KOHTpareHTa,
3apEruCTPUpPOBaHHBIM MuHHUCTEPCTBOM rocTulMM Poccuitckon Denepanuu
21 nexabps 2012 roma Ne 26273, 18 cents6ps 2014 rona Ne 34094, 10 nexaOps
2014 roma Ne 35118, 30 ampens 2015 roma Ne 37087, 5 oktsa6pst 2015 rozaa
Ne 39153, 15 despansg 2016 romga Ne 41093, 23 urons 2017 roma Ne 47131.

12. JInss  Opokepa, COBepIIAIOMIETO  JASWCTBHUSA, NPUBOAAIINE K
BO3HMKHOBEHHMIO HEIMOKPBITHIX IMO3UIMH 1O I[EHHBIM Oymaram, JIeHEKHBIM
CpelicTBaM M JApParolleHHBIM MeTajjlaM KJIMEHTa, OTHeCEHHOTOo OpokepoM B
COOTBETCTBUHU ¢ MyHKTOM 30 HacTosero YKa3aHus K KaTerOpuu KIUEHTOB CO
CTaHJApPTHBIM WJIM TIOBBIICHHBIM YPOBHEM pPHCKA, YCTAaHABJIMBAIOTCS
clenymone 00s3aTeaIbHbIe HOPMATHUBHI.

HOPMATUB TOKPBITUS pPHUCKAa MPU HCHOJHEHUU TMOPYUYCHUM KIMEHTA,
OTHECEHHOT'0 OpPOKEpPOM B COOTBETCTBHU ¢ IMyHKTOM 30 HacTosmero Yka3zaHus
K KaTeropuy KJIMEHTOB CO CTAaHJIApPTHBIM HWJIM TOBBINICHHBIM YPOBHEM pHCKa
(nanee — HITP1);

HOPMATUB TIOKPBITUS pPHUCKA TPU HUBMEHEHHH CTOUMOCTH TOpTdhens
KJIMEHTa, OTHECEHHOI0 OpOKEpOM B COOTBETCTBHHM ¢ IMyHKTOM 30 HacCTOSIIEro
VYKkazaHuss K KaTeTOPUM KIMEHTOB CO CTAHJAPTHBIM WJIM TIOBBIIICHHBIM
ypoBHeM pucka (manee — HIIP2).

Pacuer HIIP1 wu HIIP2 Opokep M[0MKEH OCYIIECTBIATh COIrJIACHO
MPUI0KEHUIO K HACTOSIIEMY Y Ka3aHHUIO.

13. MuHUMaTBHO JOIYCTUMOE YUCIIOBOE 3HAYEHUE HIIP1
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ycTraHaBiuBaeTcsa B pazmepe 0, 3a UCKIIOUYEHHUEM CIIy4aeB, YCTaHOBJIEHHBIX
nyHkToMm 14 HacTosimero Y kKa3aHus.

14. bpokep He [IOJDKEH JOMYCKaThb BO3HUKHOBEHUS OTPHUIIATEIBLHOTO
3HaueHus HIIP] wnam ero CHUXXEHUs OTHOCHUTEIBLHO CBOETO MPEIbIIYIIETO
OTPHULIATEIBHOIO 3HAYCHUS, 38 UCKIIOUEHUEM CIEAYIOIIUX CIy4YacB:

eciu oTpunarenbHoe 3HaueHue HIIP1 wiam ero cHuXkeHHWE OTHOCUTEIBHO
CBOEr0 MPEABIAYIIEr0 OTPULATEIBLHOTO 3HAUYEHHUSI IPOU3OIILI0 HE B PE3yJIbTaTe
coBeplleHus: OpoKepoM JeHCTBUM B OTHOIIEHUH MOPTQEIs KIUEHTA;

B cllyyae, MpelyCMOTPEHHOM NYHKTOM 21 HacTosmero Yka3zaHus;

B ciiyyae noJsioxkutenabHoro 3Hauenuss HIIP1, onpenenennoro 6pokepom B
COOTBETCTBUU C NMYHKTOM 15 HacTosimero YkazaHus Ha MOMEHT MPUHSITUSA
NOPYUYEHHS KIIMEHTA, HUCIOJIHEHUE KOTOPOr0 NPUBEIO K OTPULATEIBHOMY
3HaueHuro HIIP1, unm, ecim ucCHoNHEHUE ATOr0 MOPYYEHHUS MOCTaBICHO B
3aBUCUMOCTbH OT HACTYIUIEHUS MPEIYCMOTPEHHBIX B HEM OOCTOSITENbCTB, — Ha
MOMEHT HACTYIUICHHUS] TaKUX OOCTOSITENILCTB, UCXOJs U3 IUIAHOBBIX MO3UIIUHN B
nopTdese KINeHTa, CKOPPEKTUPOBAHHBIX OPOKEPOM C YUYETOM HPHUHATHIX, HO
HE UCIOJHEHHBIX K YKa3aHHOMY MOMEHTY IOPYYEHUM 3TOTO KIMEHTA;

B Clyd4ae HauducJeHHs OpokepoM U (WMIM) ymjaaThl 3a CYET KIUEHTa
Opokepy ¥ (MJIHM) TPETHUM JHUIIAM B CBSI3M CO CIEJIKaMH, 3aKIIOYEHHBIMHU
OpokepoM 3a cyeT KJIMEHTa, CyMM HITpadoB, MEHEH, MPOLEHTOB, HEYCTOEK,
yOBITKOB, PaCX0J0B U BO3HArpa)KJ€HUH, B TOM YHUCIE MO JIOrOBOpY Opokepa ¢
KIIMEHTOM, TIPEIMETOM KOTOPOTO HE ABJISAETCS OKa3aHHE OPOKEPCKUX yCIYT;

B Clly4ya€ €CJd 3a CUYeT CpPEJACTB KIHMEHTa HCIHOJHAIOTCS OO0S3aHHOCTHU
KIMEHTa M0 yIlate oO0s3aTeNbHBIX IIJIaTeXeW, B TOM YHCIE B CBS3U C
UCTOJHEHUEM OpoKepoM OO0S3aHHOCTEW HAJOrOBOTO areHTa, WU B CBA3HU C
HCIIOJIHEHUEM PEUICHUS] OPTaHOB rOCYJapCTBEHHOM BJIACTH;

B CJIy4yae 3aKJIOYEHHs] OPOKEPOM 3a CUET KJIMEHTA JJOTOBOPOB PEIIO;

B ClIydae MPOBEICHUS OPOKEPOM OIepaIiuii 3a CYET KINECHTA, CBI3AHHBIX C
OTUyXJeHUEM (MPUOOpPETEHHEM) HWHOCTPAHHOW BaJlOTHl M €€ O0O0paTHhIM
npuoOpeTeHueM (0TUYKIAECHUEM) OPOKEPOM,;

B cllydae MpOBEJACHUS OpOKEPOM Omepaluii 3a c4eT KJIUEHTA, CBA3aHHBIX C
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OTUYXJCHUEM (MPUOOpETEHUEM) JParolleHHOr0 MeTaia M €ro OO0paTHhIM
npuobpereHueM (0TUyXAECHUEM) OPOKEPOM;

B CJydae YJOBJIETBOPEHUS KIMPUHIOBOW OpraHu3zanueil TpeOOBaHUM,
00eCIeYeHHbIX UHAUBUIYAIbHBIM KIUPUHTOBBIM O0€CIICUECHUEM, B PE3yIbTaTe
HEUCIIOJIHEHUSI WJIM HEHAJJIEXKAIIEr0 HCIOJHEHUSI OpOKepOM 0053aTeIbCTB U3
CIEJIOK, COBEPIIEHHBIX 32 CUET KJIMEHTOB,;

B Cllyyae MCKJIIOYEeHUs] OpOKEepOM LIEHHOW Oymaru, MHOCTPAaHHOW BallIOThI
WU JParoueHHOTro MeTajljla U3 NMepevHs JIMKBUHOTO UMYIIIECTBA,;

B Cllyyae U3MEHEHHs OpOKEepOM 3HAue€HUN HavyaJbHOM CTaBKUM pUCKA U
(nm) OTHOCUTEJIbHOU CTaBKHU pucka U3MEHCHUS IIEH,
NPelyCMOTPEHHBIX MyHKTaMU 15 1 16 mpuiiokeHust K HacToseMy Y Ka3aHuo;

B cilydae NPUHATUS OpPOKEpOM MOpPYUEeHUS KIMEHTA OJHOBPEMEHHO Ha
COBepIlIeHUE ABYX WU 0oJiee CAENOK, MOAJIeKa[UX UCIIOJHEHUIO B OJIMH U TOT
€ JI€Hb, IIPU TOM 4TO:

B COOTBETCTBUHM C TaKuUM T[IOPYYEHHEM KJIHWEHTa €Tr0 YaCTUYHOE
UCIIOJTHEHUE HE IOMYCKaeTCH,

3aKJIIOYEHHE JII0O0M M3 ATHUX CHENOK MPUBEAECT K YBEIHYEHUIO pa3zMepa
Ha4yaJIbHOM MapKH OTHOCHUTEIBHO CTOMMOCTH MOPT(REs KIUeHTa,

3aKJIIOYEHHE BCEX CHENOK, YKa3aHHbIX B IMOpPYYEHUH, MPUBEAET K
CHHM)KEHHUIO pa3Mepa HadalbHOM MapU OTHOCHUTEJIBHO €€ MEepBOHAYAIBHOTO
pasMepa.

15. B cnyyae, ykazanHOM B a03alle 4YeTBEPTOM IyHKTa 14 HACTOSIIETO
VYkazanus, nipu pacuere O6poxepom HIIP1 Opokep moikeH KOPPEKTHPOBATH
IJIAHOBBIE MO3UIMU MO TaKOMY CLEHAPHUI0 UCIIOJHEHUS NOPYYEHUN KIIMEHTA,
no koropomy HIIPl npuHMMaeT MUHMManbHOE 3HAYEHHE TMPU LEHAX
JOTOBOPOB, KOTOpPbIE OYAYT 3aKIOUYEHBI OPOKEPOM BO UCIOJHEHHUE NMOPYUYEHU I
KJIMCHTa (l1ajiee — I[CHBl HCIOJHEHUS MOPYYCHUN KIWCHTA), OINpeIelICHHBIX
OpOKEepOM ¢ COOTI0ICHUEM CIIENYIONIUX TPeOOBaHUIA.

15.1. lleny uCMOJIHEHUS MOPYUYEHHSI KIMEHTAa OpPOKEP MOJIKEH ONMpeAesiTh
ucxonst U3 1HeHbl (Kypca) HMMYILECTBA, YKAa3aHHOTO B TMOPYYEHHUH, B

COOTBETCTBUU ¢ MyHKTaMu 13 u 14 mpuiiokeHUs K HACTOAIIEMY Y Ka3aHUIO, 32
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HCKJIIOUEHUEM CIIy4aeB, yKa3aHHBIX B noAamyHkTax 15.2 m 15.3 Hacrosmiero
MYHKTA.

15.2. B ciydae ucCHoOJIHEHUS] OPYUYEHHUS KIMEHTAa Ha MOKYNKY MMYLIECTBA
HE Ha AHOHMMHBIX TOprax IO I[€HE BBIIIE LI€H, ONpPEJEIECHHbIX OpOKEpOM B
COOTBETCTBUU ¢ NyHKTamu 13 u 14 npuinoxkeHus K HacToseMy Y Ka3aHulo,
OpoKep MO0JKEH ONPENeIuTh LIEHY UCIOJHEHUS MOPYUYEHHUI KIMEeHTa KaK LEHY,
yKa3aHHYIO B TAKOM MOPYYCHHUHU.

15.3. B ciydae ucnoiaHEeHHUs TOPYUYEHUM KIMEHTa Ha MPOJAXXKy MMYILECTBA
HE Ha AHOHMMHBIX TOprax MO II€HE HMXKE IIEH, OMpeJelICHHbIX OpOKEepoM B
COOTBETCTBUU ¢ NMyHKTaMHu 13 u 14 npunoxeHus K HacToAlleMy Y Ka3aHHIO,
OpoKep MOJKEH ONPENeIUTh IEHY UCIOJHEHUS MOPYUYEHHUI KIMEeHTa KaK LEeHY,
yKa3aHHYIO B TAKOM MOPYYCHHH.

16. MuHuMaJIbHO JIOITyCTUMOE YUCJIOBOC 3HAUYCHUC HIIP2
ycTaHaBiuBaetcs B pa3mepe 0.

B cnyuae ecau HIIP2 mpunumaet 3HaueHune mensbiie 0, 6pokep B CpPOKH,
npeayCMOTpEeHHbIE TYHKTOM 19 HacTosmero Yka3anus, 10JDKeH TPEANPUHSTD
MEpbl 10 CHUKEHUIO pa3Mepa MHUHUMAJbHOW MAapKH, pPAaCCUUTAHHOTO B
COOTBETCTBUUM C NYHKTOM 15 MpUIOXKEHUS K HACTOSALEMY YKa3aHUIO
(namee — pasMep MHUHHUMAaJIbHONW Mapku), U (WIM) YBEIUYECHHUIO CTOUMOCTHU
nopTdens KiueHTa (gajgee — 3aKpbITHE MO3UIUIA), 32 UCKIIOYEHUEM CIyYaes,
yKa3aHHBIX B a03a1iax TpeTheM U YeTBEPTOM HACTOSIIErO MyHKTA.

TpeboBanus ab3ara BTOPOTro HACTOSIIETO IMyHKTa HE MPUMEHSIOTCS, €CIU
3HaYEHHE pa3Mepa MUHUMaIbHON Mapku paBHO 0.

He nomyckaroTcst neiicTBus Opokepa MO 3aKPBITHIO TMO3WIHN KIUCHTA,
ecnu no ux coBepumieHus HIIP2 npunsn nmonoxurtenbHOE 3HAYEHHUE, 3a
HUCKJIIOYEHUEM CJy4aeB, KOIrJa HMHOE MNPELyCMOTPEHO JOTOBOPOM O
OpokepcKoM 00CTyKHBAHUH.

17. K 3akpbITUIO TO3UIMUKA KIHEHTAa HE OTHOCITCS JeUCTBHUS Opokepa,
COBEpIICHHbIE HAa OCHOBAHHUM TMOPYYEHHUS  KJIUEHTA, HaAMpPaBJIECHHOTO
(mepenanHoro) Opokepy AJsi COBEpPLICHUS CACIKHU (3aKJIOYEHUs JOroBopa) 3a

CYET KJMEHTAa, B KOTOPOM YKa3aHbl KOHKpPETHbIE II€HHble OyMaru u (WJin)
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JAparomeHHble MeTaUIbl M (MJIM) MHOCTPaHHAs BaJlOTa MU MX KOJHWYECTBO HWJIU
dbroUuepCHBI JOTOBOpP, €ro Oa3WCHBIM aKTHUB M CPOK HCIIOJHEHHUS TaKoTo
ZIOroBOpaA.

18. bpokep, coBepuiarmUi AEHCTBUS, NMPUBOAAIIMNE K BO3HUKHOBEHUIO
HETOKPBITHIX MO3UIUN MO IEHHBIM OyMaraM U (WJIK) IparolleHHbBIM MeTajiaM
u (WIM) JEHEXKHBIM CpEJACTBAM KIHEHTa, OTHECEHHOTro OpOKepoM B
COOTBETCTBUU C MyHKTOM 30 HacTosIIero YKa3aHus K KATErOPUU KIUEHTOB CO
CTaHJAPTHBIM WJIM TIOBBIIMICHHBIM YPOBHEM pHUCKa, JOJKEH YTBEPIAUTH
BHYTPEHHUM JTOKYMEHT, ONPEICISIONIUN TOPSAIOK 3aKPBITUS TO3UIUNA TaKUX
KIMEHTOB (Jajmee — BHYTPEHHUNW JOKYMEHT, ONPEICNSIONUNA MOPSa0K
3aKpBITUS TIO3UIIMA KJIMEHTOB), C yKa3aHHWEM BpeMeHU (JYachl, MHHYTHI,
CEeKYH/JIbl) KaXJ0TO TOPTOBOTO JHS, 0 KOTOPOTO CHU)KeHHe 3HadeHuss HITP2
Hke 0 BiedeT 3aKphITUE MO3UIHMN KJIMEHTa B TEUEHHUE DTOTO TOPTOBOTO JHS
(manee — OrpaHUYMTEIIBHOE BPEMS 3aKPBITHSI TTO3UIIHN).

19. bpokep AOJKEH OCYIIECTBIATH 3aKpPbITHE MO3ULHUN KIWEHTa TMpH
camxenun HITP2 Hmxe 0 B cnenyromniye Cpokw.

19.1. B cnyuae ecnu HIIP2 mpunumaer 3HaueHue Huxke 0 B TeueHue
TOPTOBOTO JHS /10 OTPAHUUYUTEIHLHOTO BPEMEHM 3aKpPBITHS TO3HUIUM, Opokep
JOJKEH OCYILIECTBUTH 3aKPbITHE TO3ULNN KIIMEHTA B TEYEHUE 3TOT'O TOPTOBOTO
TTHSL.

19.2. B cnyuae ecnu HIIP2 npunumaer 3HaueHue Hmwke 0 B TedeHue
TOPrOBOTO JHS MOCJE OrPAHUYUTEIBHOTO BPEMEHHU 3aKPBITUS MO3UIUI, OpoKep
NOJDKEH  OCYIIECTBUTH  3aKpbITHE  MO3ULMKA  KIWEHTAa HE  NO3JHEe
OTPAaHUYMUTEIILHOTO BPEMEHHM 3aKpBITUS MO3ULMN KIWEHTa OJkaiiiero
TOPrOBOrO JIHS, CIEAYIOUIErOo 3a TOPrOBBIM JHEM, B KOTOPOM HACTYIHJIO 3TO
00CTOSITEABCTBO.

19.3. B ciydae ecim A0 3aKpbITUS IMO3ULIHUN KIHEHTAa OPraHWU30BAHHBIC
TOPTH IIEHHBIMU OymMaramMu © (WJIM) JAPAarONeHHBIMH MeTauiaMud W (WJIN)
MHOCTPAHHOW BadlOTOM OBUIM TPUOCTAHOBIEHBI M HX BO300HOBIICHUE
MPOU30ILIO TMOCJHE OrPAHUYUTEILHOTO BPEMEHHU 3aKpBITUS MO3ULIHUH, Opokep

JOJI2KCH OCYHICCTBUTD 3aKPbITHUC HOBI/IHI/Iﬁ KIINCHTA HE IIO34HEC
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OTPAaHUYUTEIILHOTO BPEMEHHU 3aKPBITUS MO3UIUN ONMKANIIIETO0 TOPrOBOrO JHS,
CJIEIYIOIETO 32 TOProBeIM AHEM, B KoTopoMm HIIP2 npunsn 3nauenue Huxe O.

20. bpokep AOMKEH OCYIIECTBUTH 3aKpbITHUE TMO3UIUN KIUEHTAa TMpHU
cumxkenuu HITP2 nuxke 0 ¢ cobnroaenuem cienyronux TpedoBaHuil.

20.1. B oTHOUIEHHHN KJIUEHTOB, OTHECEHHBIX OPOKEPOM B COOTBETCTBUM C
nynktoM 30 HacTtosiero YkazaHusi K KaTerOpUU KIMEHTOB CO CTaHJapTHHIM
YyPOBHEM pHCKAa, OpOKep [OJDKEH OCYIIECTBUTh 3aKpbITUE TO3ULHUN [0
noctmxkenus HIIP1 wnyneBoro 3HaueHuss (Npu TMOJIOXKHUTEIBHOM 3HA4YCHUU
pa3Mepa HadaJdbHOU MapikH), eciiu AocTuxeHue 0omnpiiero 3naueHus HIIP1 ne
IPelyCMOTPEHO JJOTOBOPOM O OPOKEPCKOM OOCITY>KUBAHHH .

20.2. B oTHOIIEHUH KJIMEHTOB, OTHECEHHBIX OPOKEPOM B COOTBETCTBUHU C
nyHkToM 30 HacTosmero Yka3zaHus K KaTerOPUHU KIUEHTOB C IMOBBIIICHHBIM
YPOBHEM pHCKa, OpOKep ITOJKEH OCYIIECTBUTH 3aKPBITUE IMO3MIUN TaKuX
KJINEHTOB A0 noctuwkeHuss HIIP2 nyneBoro 3HadeHus (MpHU IMOJOKUTEIBHOM
3HAYEHUU pa3Mepa MHUHUMAIBHOW MapXkHu), €CJIH JOCTHXKEHHE OOJIBIIEro
sHayenuss HIIP2 He mpemycMoTpeHO  JIOTOBOpoM O  OpOKepcKOM
00CTyKUBaHUU.

21. Ilpu ocymecTBICHUHU OpPOKEPOM 3aKpBITHUS IO3MIIUM KIHUEHTa JI0
npuBeaeHuss HIIP1 wnu HIIP2 B coorBerctBue ¢ mnoanyHktamu 20.1 u
20.2 nynkTta 20 HacTosmero YKa3zaHHUS [IOMYCKAeTCs CHIKCHHUE 3HAYCHUS
HIIP1 oTHOCUTENBHO CBOETO MPEAbIAYIIETr0 OTPULIATEIbHOTO 3HAUYCHUS .

22. 3axpeiTie no3unui knueHta npu cHwxkeHnuu HIIP2 nmxe 0 Opokep
NOKEH COBEpIIaTh HAa AaHOHUMHBIX TOprax, 3a HWCKIIOUYEHUEM cllyyas,
MPEeTyCMOTPEHHOTO IMMYHKTOM 23 HACTOSIIET0 Y Ka3aHus.

23. 3akphpITHE TO3UINHI KIMECHTAa HE HA aHOHUMHBIX TOPrax, B TOM YHCIE
caenku Opokepa 3a cyeT KJIMEHTa 0e3 ero MOpydYeHHUs, MPeayCMOTPECHHBIE
nynktom 4 crtatbu 3 depepanbHoro 3akoHa «O pbIHKE LEHHBIX Oymary,
JOMYCKAIOTCS TOJIBKO B CIEAYIOMIUX CIydasX.

23.1. Tlokynka T1eHHBIX Oymar (3a HWCKIIYEHHEM OOJWTAlNi) WIN
JIparolieHHbIX METAJJIOB OCYIIECTBIAETCS MO I[€He, HEe MpeBbIIaIoeH

MaKCHUMaJbHOM’ OCHBI CACIKH C TaKHUMH OCHHBIMU 6YMaFaMI/I nJIn
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JIparolieHHbIMU METaJUIaMH, COBEPIICHHOW HAa aHOHUMHBIX TOpPrax B TEUCHHUE
nociegHux 15 MUHYT, IpeIIeCTBYIONUX AEUCTBUSAM OpoKepa, HalpaBJICHHBIM
Ha COBEpPIIECHUE CHIECJIKH, WIH, €CIU 3T TOPTU MPUOCTAHOBICHBI, — B TCUCHUE
nocieaHux 15 MUHYT 10 UX IPUOCTAHOBJICHUS.

23.2. [lokynka  oOnuranuii U (nmm) WHOCTPAHHOW  BaJIOTHI
OCYIIECTBIISIETCS. IPU COOTIOJICHUU OJTHOTO U3 CIEAYIOIMMNX YCIOBUM

MOKYINKa OCYIIECTBIAETCS IO I[€HE, HE MPEBBIIIAIONIEH MaKCUMAIbHYIO
[IEHy CAEJIKH C TaKUMHU oOnuramusMu (C TaKOW HHOCTPAHHOM BaJIIOTOM),
COBEpPIIEHHOW Ha AaHOHUMHBIX TOpPrax B TEYE€HHUE NOcClHeAHUX 15 MHUHYT,
NpEeNIIECTBYIONIMX JEUCTBUSIM OpoKepa, HaINpaBJICHHBIM Ha COBEpPIICHUE
CIEJIKU, WU, €CIW ATH TOPTd MPUOCTAHOBJIEHBI, — B TEUYEHHUE IOCICIHUX
15 MUHYT 710 UX TPUOCTAHOBJICHUS;

MOKYINKa OCYIIECTBJISICTCS IO I[€HE HE BBIIIC Jy4Iled KOTUPOBKH Ha
Ipoaxy TaKuX oO0Jurauii u (MianM) HHOCTPAHHOUM BaTIOTHI, OMyOJIMKOBAHHOM B
uHpopMmanroHHo# cucrteme biaymoOepr (Bloomberg) wiu B uHbOpManmoHHOM
cucteme Tomcon Peiitepc (Thomson Reuters), Ooiee uyeM Ha BeIHYHHY
POU3BE/ICHUS YKa3aHHOW KOTUPOBKU M OJIHOM 4eTBEpPTOW HadyaJIbHOW CTaBKHU
puUcka 1o 23TOW oOnuranmuu (MHOCTPAHHOW BaJIOTE), MPEIyCMOTPECHHOMN
NyHKTOM 18 npuiiokeHus K HacTosAIeMy Y Ka3aHHUIo.

23.3. [lokynika HWHOCTpaHHOW BaJIOTHl B COOTBETCTBUUM ¢ ab3anamu
BTOPBIM M TPEThbUM MOANYHKTa 23.2 HACTOSAIIETO MyHKTa OCYIIECTBISIETCS B
OTCYTCTBUE IIPOBEIECHUS AHOHUMHBIX TOPrOB 3TOM HHOCTPAHHOM BaJIIOTOU
nu6o B oObemMe MEHBIIEM, YeM MUHHMAIbHBIH pa3Mep OHp)KeBOro JIOTa,
MPEAYCMOTPEHHBI NpPaBWJIAMU OPTaHU30BAHHBIX TOPTOB 3TOW HMHOCTPAHHOU
BAJIIOTOM.

23.4. llpomaxxa 1eHHBIX Oymar (3a HCKIIOYEHHEM OOJWTaIuil) WIn
JIparolieHHbIX METAJJIOB OCYIIECTBIAETCS IO I[€HE HE HUXKE MUHUMAIbHOU
LEHBI CIIEJKU C TAKUMHU LEHHBIMU OyMaramu Wjd AparoleHHbIMU METaJIaMH,
COBEpPLIICHHOW HAa AHOHUMHBIX TOpPrax B TE€YEHUE IMOCIEAHUX 15 MHUHYT,
MpEeAIIeCTBYIONIUX JeUCTBUSIM OpoKepa, HAMpaBJICHHBIM Ha COBEpIICHUE

CACIKH, WU, CCJIM O3TH TOPIU IIPHUOCTAHOBJICHBI, — B TCUYCHHUC ITOCICIHHX 15
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MHHYT J0 UX MPUOCTAHOBJICHHS.

23.5. [lpopaxxa  oOmuramuidé u  (WIKM)  WUHOCTPAHHOW  BaJlIOTHI
OCYILECTBIISIETCS MPU COONIOIEHUH OJTHOTO U3 CIEAYIOLUX YCIOBUM:

npojaka OCYIIECTBISCTCS MO 1IEHEe He HW)KE MUHUMAJbHOU IEHBI CACIKHU
C TaKUMH oOJHranusMu (C TaKOil MHOCTPAHHOW BaJIOTOI), COBEPIIEHHOW Ha
AHOHMMHBIX TOpPrax B TEYCHHE IMOCIEAHUX |5 MHUHYT, TPEAIICCTBYIOIINX
NEeUCTBUSIM OpoKepa, HaMpaBJIICHHBIM Ha COBEPIICHUE CJEJIKH, WU, €CIU ITU
TOPTHM TPHOCTAHOBJICHBI, — B TEYEHHE IMOCICAHUX 15 MHUHYT 10 WX
PUOCTAHOBJICHUS,

npojaka OCYIIECTBIACTCS MO II€HE HE HUXE Jydlled KOTHUPOBKH Ha
NOKYIIKY TaKHX OOJUTanuil U (MI1) HHOCTPAHHOHN BaJIIOTHI, ONTyOJIMKOBAHHOHW B
uHpopmannonnou cucrteme bimymGepr (Bloomberg) unu B mHDOpMaImoHHOU
cucteme Tomcon Peilitepc (Thomson Reuters), Gosee uem Ha BEIUUYHUHY
POU3BENICHUS YKa3aHHOW KOTUPOBKU U OJIHOM 4eTBEpTOW HayalbHOW CTaBKH
pucka Mo d3TOW obnuranuu (MHOCTPAHHON BalIOTE), MPEIYCMOTPEHHOM
NyHKTOM 18 npuiiokeHus K HacTosAleMy Y Ka3aHHUIo.

23.6. [Ipomaka WHOCTpAHHOW BaJIOTHI B COOTBETCTBMM ¢ ab3anamu
BTOPBIM M TPETHUM MOAMYHKTa 23.5 HACTOSAIIETO MyHKTa OCYIIECTBISIETCS B
OTCYTCTBHE TMPOBEJIECHUS AHOHUMHBIX TOPrOB ATOW HHOCTPAHHOM BaJIOTOU
0o B o0ObeMe MEHbBIIEM, YeM MHHHMAJIBHBIM pa3Mep OHUPIKEBOro JOTa,
MPEAYCMOTPEHHBIM MPaBUIAMH OPTraHU30BAHHBIX TOProB 3TOM HHOCTPAHHOU
BaJIOTOM.

23.7. 3axkpbiTHE (0370007051 KJIUEHTA B COOTBETCTBUU c
noAanyHkTamMu 23.1-23.6 HACTOAIMIETO MyHKTa OPOKEP MOIKEH OCYIIECTBIATH,
€CITM JIOTOBOPOM O OPOKEpPCKOM OOCIYKMBAaHWUW IS IEHHBIX Oymar u (WJiH)
JparoleHHBIX METAUIOB W (WMJHW) WHOCTPAHHBIX BAJIOT OMPENEICH HUCTOYHUK
uHPOpMAMK O I[eHAaX WJIH KOTHPOBKAX, B COOTBETCTBHU C KOTOPBIMH
OpokepoM OyAET OCYIIECTBISATHCS 3aKPHITHE MO3UIUN KIMEHTA, U, €CIIU TaKUM
HMCTOYHUKOM sBIIsieTCsl HHPopManuoHHas cuctema biaymGepr (Bloomberg) nin
nHpopmannonnas cucrema TomcoHn Pelitepc (Thomson Reuters), B noroBope o

OpoKepcKOM OOCIY)XMBAaHHM TakKXe yKa3aHO YyCJIOBHOE 00O3HAYCHHE
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(ycnoBHble 0003Hau€HUs1) KOTUPOBOK, MpUMEHsieMOe (IPUMEHSIEMbIE) ISl UX
UICHTU()UKAIUH B 3TOM MHPOPMALIMOHHON CUCTEME.

24. B cnyuae ecnu HIIP1 npunsin 3nadenue Huxke 0, Opokep B mopsiake u
CPOKH, IPEJYCMOTPEHHBIE TOTOBOPOM O OPOKEPCKOM OOCITYKUBAHUM, TOJKEH
HanpaBUTh KIUEHTY YyBegoMiyieHHEe O cHikeHuu 3HaueHus HIIP1 wmxke O
(mnanee — yBeJOMJEHHE), 3a HUCKJIIOYEHUEM cllydyas, MOPEeIyCMOTPEHHOIO
a03aneM TPeThbUM HACTOSIIETO MyHKTA.

VYBenomieHHE OMKHO COAEpX aTh UHPOPMAIMIO O CTOMMOCTH MOpTdens
KJIMEHTa, O pa3Mepe HayaJbHON Map>Ku U O pa3Mepe MUHUMAJIbHOU MapkKu Ha
MOMEHT BO3HMKHOBEHHS OCHOBAaHMS I HANpaBJICHUS YBEAOMJICHHS, a TaKXKe
uHdopmanuio o neiicteuax Opokepa, eciau 3nauenue HIIP2 6yaert nuxe 0.

TpeboBanue ab3aia NepBOro HACTOSIIErO MYHKTa HE MPUMEHSIETCS, €CIH
Opokep B COOTBETCTBUHU C JIOTOBOPOM O OpPOKEPCKOM OOCITYKMUBAHUM KaxJbIH
yac BPEMEHHM NPOBEJCHUS OpraHW30BaHHBIX TOProB HE MeHee 1 pasa
UHQOPMUPYET KIMEHTAa O TEKYIIUX CTOMMOCTH MOPT(Ens TaKoro KIWeHTa |
pa3Mepe HayalbHOM W MHUHUMAJIBHOW MapXku JHOO NPEAOCTaBISAECT €My
3aIIUIIEHHBIN JOCTYI K TaKOW HH(popmManuu.

25. bpokep 1OMKEH XpaHUTh KOMHU HANPaBICHHBIX YBEIOMIJICHHUM HE
MEHEE O JIET CO JHS MX HAIMpPaBIICHUS.

26. B cnmydae HampaBlieHUS yYBEIOMJIEHHUS OpOKep MOJKEH BECTH JKYypHAI
HamnpaBJICHHBIX YBEIOMJEHUNA W BHOCUTH B HEr0 3allUCH O HampaBJICHHBIX
yBEIOMJICHUSIX He Tmo3aHee paldoyero MAHS, CIAEAYIOUIEro 3a JHEM HX
HamnpaBJICHUS.

bpokep 1OJKEH BECTHM IJKypHaJl HaNpaBICHHBIX YBEAOMIIEHHUH C
UCIIOJIb30BAHUEM  NPOTPAMMHO-TEXHUUYECKMX  CPEACTB,  IMO3BOJSIOLINX
NPEIOCTaBIATh TAKOW JXKypHal B BuAe (Qaina ¢ pacmupeHueM «.XIS» wmim
«XIsx».

bpokep n0JKeH XpaHUTh 3alMCH JKypHajla HalpaBICHHBIX YBEJIOMJIEHHM
HE MEHEE S JIET CO JIHS X BHECEHHS.

27. B )xypHalie HalpaBICHHBIX YBEAOMJICHUW OpOKEp AOJIKEH OTpakaTh

cIeayonyo nHGopManuio:
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MOPSIAKOBBIA HOMEP YBEAOMIICHUS;

WHAUBUJYAJIbHBIM  UICHTU(GUKAUMOHHBIN KON  mOpTdens  KIUEHTA,
MPUCBOEHHBIN OpokepoM (IIpU HATUYUH);

CTOUMOCThL TOpTdesss KIWEHTa, pa3Mep HayalbHOW MapXuh U pa3Mep
MHUHUMaJIbHON MapKu, KOTOpbIEe ObLIM yKa3aHbl B YBEAOMIICHUH;

JaTy U BpEMs HalpaBJICHUS YBEIOMIICHHUS.

28. bpokep B OTHOIIEHUH KaXJA0TO0 MOpTQeis KIUeHTa, OTHECEHHOTO UM B
cooTBeTcTBUU ¢ NMyHKTOM 30 HacTosmiero YkKazaHHUs K KaTErOpuUsM KIHUEHTOB
CO CTaHJApPTHBIM WJIN MOBBIIICHHBIM YPOBHEM PHCKa, JOJKEH BECTH 3alKUCU 00
oTpunatesbHbix 3HaueHUsAX HIIP2 mo coCTOsIHUIO Ha OTrpaHUYMUTEIbHOE BpEMs
3aKPBITUS MO3UIIMK U HA KOHEI] TOProBOTO JIHS (Jajiee — KOHTPOJIbHOE BpeMsi),
a B ciyyae, yKa3aHHOM B a03alle TpeTheM HACTOSIIETO MYHKTa, — TaKXKe 3aIiCHU
0 TOJIOXKUTENbHBIX 3HauUeHusix HITP2.

B 3anmucsx o0 orpunartensHbix 3HaueHusx HIIP2 Ha KOHTpoibHOE Bpems
OpoKep NOJKEH oTpaxaTh MHPOPMAIIMIO O 3HAYEHUU MUHHUMAJIbHON MapXH U
CTOMMOCTH MOPTQesi KIMEeHTA M0 COCTOSTHUIO Ha KOHTPOJIBHOE BpPEMSI.

B cnywae ecim HIIP2 xors O6m1 1 pa3 mpuHUMaN TMOJOKHUTEIBHOE
3Ha4YEHHE, B MEPHOJ MEXKJY KOHTPOJIbHBIM BpEMEHEM M ONIKAWIIUM K HEMY
KOHTPOJILHBIM BpEMEHEM, IO COCTOsiHUIO Ha KoTopbie HIIP2 mnpunuman
OTpHULIATENIbHBIC  3HAYCHHsSA, Opokep JOKeH  (QHUKCUPOBATH  JIAaHHOE
00CTOSITENILCTBO 3aIUCHIO O MOJIOKUTEIbHOM 3HaueHnu HITP2.

B 3anucu o nonoxurenbHoM 3HaueHun HIIP2 Opokep nonxeH oTrpaxarthb
HHQOPMAIIMI0O O 3HAYCHUHW MHUHHUMAIBHONW MapXd M CTOMMOCTH mopTdens
KJIMEHTa Ha MOMEHT BpeMeHHu, B KoTopbii HIIP2 mpuHuMan momaokuteabHOE
3HAuYeHHWe, a TakXkKe BpeMs, Ha KOTOpOE€ TakKoe 3HadyeHHe ObLIO
3a(hUKCUPOBAHO.

29. bpokep, coBepiamIIUidi AESHCTBHUSA, NMPUBOMSNINE K BO3HHUKHOBEHHIO
HETOKPBITHIX MO3ULMUHN MO LIEHHBIM OymMaraM W (WJIK) AparolieHHbIM MeTalljiaM,
1 (MIK1) NEHEXHBIM CPEACTBAM KJIHMEHTOB, OTHECEHHBIX UM B COOTBETCTBUHU C
nyHkToM 30 HacTosmero YKa3aHus K KaTerOpPUsSM KIMEHTOB CO CTaHJAapPTHBIM

WA TIOBBIIIEHHBIM YPOBHEM pHUCKA, W (WIK) 3aKiIo4alomuil (brrodyepcHbIe
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JOTOBOPBI 332 CYET TAKUX KIMEHTOB, JOJKEH OCYILIECTBISTH CIEAYIOIINE
JNEUCTBUS.

29.1. Pa3memars Ha cBoeM oduuuaibHOM caiite B cetu «MHTepHET»
HHPOpPMALIMI0O O PHUCKAX KIMEHTOB, KOTOPHIC CBSI3aHBl C BO3HUKHOBEHHEM
HETIOKPBITHIX MO3ULUN U 3aKJIFOUeHUEM (PHIOYEPCHBIX JOTOBOPOB, BHYTPEHHUHI
JOKYMEHT, ONMPENCIAIOMINNA MOPSII0K 3aKPbITUS MO3ULUN KIMEHTOB.

29.2. Vicionb30BaTh IPOrpaMMHO-TEXHUYECKHUE cpelcTBa TS
OCYIIECTBIICHUSI pacdyeTa CTOMMOCTH MOPTdess KIMeHTa, pa3zMepa HadyalbHOU
MapK4 U pa3Mepa MUHUMAJIbLHOU Mapxu, a Takxke 3HaueHuit HITP1 u HITP2.

29.3. Ha3znauuTth JTOJI>KHOCTHOE h18700(0) (mu1), OTBETCTBEHHOE
(OTBETCTBEHHBIX) 32 COBEPIICHUE AEUCTBUM MO 3aKPBITHIO TTO3UIIMHN KIUEHTA.

30. bpokep, coBeplamUIUil IEHCTBUS, NMPUBOMAINIME K BO3HHKHOBEHHIO
HEMOKPBITHIX MO3UIIUMNA 1O IIEHHBIM OyMaraMm W (MJIM) JIparolleHHbIM MeTajjiaM
U (WnM) JOEHEeXKHBIM CpeIcTBaM KIHWEHTA, JOJKEH OTHOCUTh KIMEHTa K
KaTErOpUM KIHUEHTOB CO CTaHAAPTHBIM YPOBHEM pHCKA, 328 HUCKIIYEHUEM
clydaeB, KOTJa JOTOBOPOM O OpPOKEPCKOM OOCIYKMBAaHUU TaKOW KIUEHT
OTHECEH K OJIHOW U3 CIEIYIOIHNX KaTerOpHUil:

KJINEHT C MOBBILIEHHBIM YPOBHEM PUCKA;

KJIUEHT ¢ 0COOBIM YPOBHEM PHUCKA.

du3udecKux JUl OpOoKep MAOKEH OTHOCHUTh TOJBKO K OJHOW U3
CIIEAYIOIIUX KAaTErOPUNA:

KJIMEHT CO CTaHJAAPTHBIM YPOBHEM PHCKA;

KJIMEHT C MOBBILIEHHBIM YPOBHEM pHUCKA.

31. OTHeceHne PU3MYECKHUX JUIl K KATETOPUHM KIUCHTOB C MOBBIIICHHBIM
YPOBHEM pHCKa OpOKEp IOJKEH OCYIIECTBISATH TOJIBKO MPHU COOJIOICHUU
OJTHOTO M3 CJIEIYIONUX YCIOBHUM:

CyMMa JE€HEXHBIX CpelacTB (B TOM 4YHCJI€ HWHOCTPAHHOW BaJIOTHI),
CTOMUMOCThH II€HHBIX OyMar M JparolieHHBIX METaJjIoB (PU3MUECKOTO JHIa,
YUYUTBHIBAEMAasi Ha cUE€TaX BHYTPEHHErO YyueTa, OTKPBITBIX OPOKEpPOM TaKoOMY
¢u3nueckoMy JHITy, COCTaBISCT HE MEHee 3 MIJUIMOHOB pyOJed 1o

COCTOSIHMIO Ha JI€Hb, MPEJIIECCTBYIOMUNA IHIO, C KOTOPOro 3TO (U3nmueckoe
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JIUII0O B COOTBETCTBHUU C JIOTOBOPOM O OPOKEPCKOM OOCHYKHWBAHUU CUUTAETCS
OTHECEHHBIM K KaTErOpUH KJIMEHTOB C MOBBIIICHHBIM YPOBHEM PHUCKA;

CyMMa JI€HEXHBIX CpEeICTB (B TOM YHCIIE HWHOCTPAHHON BaJIIOTHI),
CTOMMOCThL IIEHHBIX OyMar M JparoleHHBIX METaI0OB (DU3HMUECKOTO JIHIIA,
y4uThIBaeMasi Ha CU€TaX BHYTPEHHEro0 yd4eTa, OTKPBITHIX OPOKEpOM TaKOMY
dbuznveckomy nuiy, cocrapisier He meHee 600 000 pyOisieit mo COCTOSTHUIO HA
JIeHb, TPEANIECTBYIOIIUM JIHI0O, C KOTOPOro J3TO0 (uU3MUeckKoe IJIMIO B
COOTBETCTBUU C JIOTOBOPOM O OpOKEPCKOM OOCIyKUBAaHUU CUUTACTCS
OTHECEHHBIM K KaTeTOPHH KJIMECHTOB C IOBBINICHHBIM YPOBHEM pHCKa, MPHU
yCIOBUU, YTO Takoe (U3UYECKOE JIUI0 SBJISETCS KIMEHTOM Opokepa
(6bpoxepoB) B TeyeHue mnociaeaHux 180 mHeH, mpeamecTBYIOIMMNX YKa3aHHOMY
JTHIO, M3 KOTOPBIX HE MEHEee 5 IHeH 3a cueT 3Toro nuia o6pokepom (Opokepamm)
3aKJIIOYATUCh JIOTOBOPHI C IEHHBIMU OyMaramMu WJIM JOTOBOPHI, SIBIISIIOIIUECS
IPOU3BOAHBIMHU (PMHAHCOBBIMU MHCTPYMEHTAMMU.

32. CTouMOCTh IIEHHBIX OyMar (Qu3WYeckoro JmuIa, JOMYIIEHHBIX K
OpPraHU30BaHHBIM TOPraM OpPTraHU3aTOPOM TOPrOBIH, OpOKEp JIOJKEH
OMpEeAEsATh UCXOJSI U3 IEHBI 3aKPBITUA ITUX LEHHBIX Oymar, onpelesieHHOU
OpPraHu3aTOPOM TOPTOBJIM B COOTBETCTBUM C NMYHKTOM 4.2 TPUIOKEHHUS 2 K
[Tonoxxenuto banka Poccun ot 17 okts6ps 2014 roga Ne 437-I1 mo cocTossHUIO
Ha TOPTOBBINA JEHB, MPEANICCTBYIOMUN JHIO, C KOTOPOTO 3TO (PU3UUYECKOE JIHIO0
B COOTBETCTBHU C JIOTOBOPOM O OpPOKEPCKOM OOCIYKMBAHUU CUYUTACTCS
OTHECEHHBIM K KaTeTOPUH KIMEHTOB C MOBBIIIEHHBIM YPOBHEM PHCKA.

CtouMOCTh LIEHHBIX OyMar KJIMEHTa OpoKepa, MPOMIEAIIUX MPOUEAYpPY
JUCTUHTA HA UHOCTPAHHOUW OMpKe, BXOASIICH B MEpeYeHbh HHOCTPAHHBIX OUPIK,
yTBepKIAcHHbIN YKa3zanueM banka Poccum ot 28 auBaps 2016 roga Ne 3949-Y
«O0 yTBepX)JeHHU TEPEUYHS MHOCTPAHHBIX OUPIK, MPOXOKICHUE MPOIETYPHI
JUCTUHTA HA KOTOPBIX SBIACTCA O00SA3aTEIbHBIM YCIOBHUEM [JIs TPUHSITHS
poccUiCcKOl Oupkeill peleHus: O AOMYCKE IEHHBIX OyMar HHOCTPaHHBIX
YMHUTEHTOB K OPTaHW30BaHHBIM TOPTaM, a TaK)X€ YCIOBHEM JJIsl HEMPOBEICHUS
OpTraHU3aIlUSIMH, OCYIICCTBISIOMMUMHU OTEpaIui ¢ JEHEXKHBIMU CpEICTBAMU

WA WMHBIM UMYIIECTBOM, HUJICHTUPUKAUUU OceHePUIIMAPHBIX BJIAJCIbICB
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MHOCTPAHHBIX OpraHu3aluid, 4YbM II€HHbIE OyMaru NPOLLIM MPOLUEAYPY
JUCTUHTAa Ha TakuxX OWpKax», 3aperucTPUPOBAHHBIM MUHHCTEPCTBOM
octuiuu Poccuiickoit denepanuu 9 mapra 2016 roma Ne 41340 (manee —
NepeuyeHb HWHOCTPaHHBIX OuUpXk), Opokep MHOJDKEH OMNpeleNiaTh IO LeHe
3aKpBITUS O LIEHHOW OyMmare, pacCuMThIBAEMON TaKOW MHOCTPAHHOM OMpKel
M0 COCTOSIHUIO Ha JI€Hb, NPEIIIECTBYIONIUNA THIO, C KOTOPOrO 3TO (hU3HYECKOE
JULO B COOTBETCTBUU C JIOTOBOPOM O OpPOKEPCKOM OOCIY>KHBAHUU CUUTAETCS
OTHECEHHBIM K KaTeTOPUH KJIMEHTOB C MOBBIIIEHHBIM YPOBHEM pHUCKA.

CTOMMOCTH JParoleHHbIX METaIoB (PU3MYECKOTO JIMIA, JAOMYIIEHHBIX K
OpPraHU30BaHHBIM TOpPraM OpPraHU3aTOPOM TOPrOBJIH, OpoOKep JOJKEH
OMpEeAEsATh HUCXOAS W3 PBIHOYHOW I1IEHBI 3TUX JPATOLIEHHBIX METaJIOB,
ONPEJECIEHHON OPraHU3aTOPOM TOPTOBJIU B COOTBETCTBHUU C MyHKTaMu 3 u 4.3
npunioxkenus 2 x [lonoxenuro banka Poccun ot 17 oktsi6pst 2014 roga Ne 437-
IT mo cocTOAHUIO HAa TOPTOBBIN JI€Hb, MIPEALIECTBYIOMUN THIO, C KOTOPOTO 3TO
¢du3nUecKoe JUI0 B COOTBETCTBUH C IOTOBOPOM O OpPOKEPCKOM OOCIYKMBaHUU
CUMTAETCS OTHECEHHbIM K KaTErOpUU KIHEHTOB C IMOBBILIEHHBIM YPOBHEM
pucka.

CTOMMOCTbH IIEHHBIX OyMar M JIparoleHHbIX METAJIOB, KOTOpasi HE MOXKET
OBITH OTpeJielieHa B COOTBETCTBUM C a03allaMu MEPBBIM — TPETHbUM HACTOSAIIETO
NyHKTa, OpOKep OJDKEH MpUHUMAaTh paBHOH 0.

JleHexxHbie cpeAcTBa (PU3MYECKOTO JIUIa B MHOCTPAHHOUN BalIOTE JTOJKHBI
NEePECUYUTHIBATHCA OPOKEPOM IO KypCy MHOCTPAHHON BAJIIOTHI MO OTHOIICHUIO
K pyOnro, B COOTBETCTBUM C TpeOOBaHUSIMHU K OIPEACICHHUIO Kypca
MHOCTPAHHOW BaJIOTBl MO OTHOLIEHHIO K pyOJdI0, MNpPelyCMOTPEHHBIMU
MMYHKTOM |4 mpuito)KeHUs K HACTOAIIEMY Y Ka3aHUIO.

33. Jlnss ycTaHOBIEHHS COOTBETCTBUS (DM3MUECKOTO JIAIA YCIOBHUSM,
yKa3aHHBIM B a03arax BTOpPOM WM TpeTheM myHKTa 31 HacTosmero Ykas3aHwus,
Opokep [dOJKEH HCIHOoJIb30BaTh HHPOPMAIMIO, MOATBEPKIAIOIIYI0 TaKoe
COOTBETCTBHUE, B TOM YHCJIE MOJYUYEHHYIO OT TPEThUX JHLI.

34. Hactosimee YKa3aHHE HE pacmpocTpaHseTcs Ha MopTdenu KIWEeHTOB,

B COCTaB KOTOPBIX B COOTBETCTBUHU C IOTOBOPOM O OPOKEPCKOM OOCIYyKUBAHUU
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BXOAST TOJBKO 00SA3aTENbCTBA M3 JIOTOBOPOB, SIBISIOMIMXCS MPOU3BOIHBIMU
(UHAHCOBBRIMU WHCTPYMEHTaMHU, U HMYIIECTBO, MEpeAaHHOE B OOecIeueHHe
WCIIOJTHEHUSI yKa3aHHBIX 0053aTEIBCTB.

35. Hacrosmee Ykazanue BcrynaeT B cuity ¢ 1 utonst 2019 rona.

36. Co naHs BCTyIUIEHHUS B CHIJIy HACTOSILIETO YKa3aHUsi NpU3HATh
yTpatuBmiuMu cuny Ykaszanue banka Poccum ot 08.10.2018 Ne 4928-V «O
TpeOOBaHUIX K OCYIIECTBICHUIO OPOKEPCKOHN NESATEIbHOCTH TPU COBEPUICHUH
OpOKepOM OTHAENBHBIX CHCNOK C IIEHHBIMH OyMmMaraMu W 3aKJIIYCHUU
JOTOBOPOB, SIBJISIIOIIUXCA TMPOU3BOAHBIMU (UHAHCOBBIMH HWHCTPYMEHTaMH,
KPUTEpPUSX JUKBUIHOCTH IIEHHBIX OyMar, MpeAOCTaBISIEMbIX B KauyecTBE
obOecriedeHns 00s3aTENBCTB KIHECHTA Iepea OpPOKEepoOM, MPU COBEPIICHUH
OpoKepOM TaKHX CIENOK W 3aKIIYCHUUW TaKuX JOrOBOPOB, a Takxke 00
00sI3aTeNIbHBIX HOpPMAaTHUBaX OpoKepa, COBEPIIAIOIIETO TaKHe CHSIKH U
3aKJIIOYAIONIEr0 TaKHe JOTOBOPBI», 3aperucTpupoBaHHOE MUHHCTEPCTBOM

toctuinu Poccuiickoit @enepanuu 4 mapta 2019 roga N 53942.
[Ipencenarens

IlenTpansHOTrO OaHKA

Poccuiickoit @enepanyu 0.C. Habuymnmna
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IIpunoxenue
K Ykazanuto banka Poccun

oT roga Ne -y

«O  TpeboBaHUSAX K  OCYILIECTBJIECHUIO
OpoKepcKoit JESTeTbHOCTH npu
COBEpPUICHUH OpPOKEPOM OTIENIBHBIX CIEIO0K
3a CYeT KJIMEeHTa, B TOM uucie 0Oe3
MOpYYEHUs] KIUEHTa, O TpeOOBaHUAX K
UMYILECTBY,  KOTOpPO€  MOXKET  OBITh

nepesaHo Opoxkepy B KauecTBe
obecrieueHust 00s3aTeNILCTB KIMEHTA TIEepe]]
OpokepoM, B TOM YUCIIe o

IPEeIOCTAaBIEHHBIM OpoKepoM 3aiimMaM, a
Takke 00 o00sA3aTeNbHBIX HOpPMaTHBaXx
OpoKepa, COBEPIIAIOIIEr0 TAKUE CACITKID)

Pacyer HOpMATHBA MOKPBITHA PUCKA NPH MCIIOJTHEHUHU NOPYYEHUI

KJIMEHTA, OTHECEHHOr0 0POKepOM B COOTBETCTBUH ¢ MYHKTOM 30 HacToOsIIer 0

Yka3zanus K KaTeropusiMm KJIMEHTOB CO CTAHAAPTHBIM WJIH NMNOBBIINICHHBIM

ypoBHeM pucka (HIIP1), u HopMaTuBa NOKPHITHSI PUCKA NPHU U3MEHEHUU

CTOMMOCTH NOPTQeJis KINEeHTA, OTHECEHHOr0 OPOKepPOM B COOTBETCTBUM C

nyHkToM 30 HacTosiero YKa3zaHusi K KaTeropusiM KJIMEeHTOB €O

CTAHAAPTHHIM WIH NMOBBIIEHHBLIM YpoBHeM pucka (HITP2)

1. HopmaTuB MNOKpBITUS PHUCKA NpPU HCIOJHEHUH MOPYYEHUH KIIMEHTA,

OTHECEHHOTO OpOKEpPOM B COOTBETCTBUU C MyHKTOM 30 HacToslero YKazaHHs K

KaTCropusAM KIHCHTOB CO CTAaHAAPTHBIM HWJIM IIOBBIIICHHBIM YPOBHCM pPHCKaA

(HITP1), paccuuThiBaeTcs mo Gopmysie:

HIIP1=S - M,,

S — croumocTh mopTdens KIWEeHTa, pacCYUThIBaeMasi B COOTBETCTBUHU C

MMYHKTOM 2 HACTOSIIETO NPUI0KEHHUS;

My — pasMep HayaldbHOM MapXH, PAaCCUUTHIBAEMBbII B COOTBETCTBHHM C

nyHkTamu 15 u 16 HacTosIIero npuaoKeHus.
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HopmaTuB mokpsiTHsl pycKa MpU U3MEHEHUU CTOMMOCTH MOPTQENs KIUEHTa,
OTHECEHHOTO OpOKEpOM B COOTBETCTBUU C MyHKTOM 30 HacTosimero Yka3aHus K
KaTEropusiM KJIMEHTOB CO CTaHJAPTHBIM WM MOBBIIMIEHHBIM YPOBHEM pHCKa
(HITP2), paccuuthiBaeTcs o Gopmye:

HIIP2=S-M,,

rae:

S — croumocTs mopTdens KIUEHTa, pacCuuTbiBacMas B COOTBETCTBUH C
MYHKTOM 2 HaCTOAIIETO MPUIIOKECHHUS;

Mx — pa3Mep MUHHMMAJIbHOW Map>Xu, PaCCUUTHIBAEMBI B COOTBETCTBUHU C
MYHKTOM 15 HAcCTOSAIIEro NPUI0KEHUS.

2. CToumMoCTh IOpTdest KIIMeHTa pacCUUThIBaeTCs 1Mo hopmylie:

S =ZQi x B ; x FXRate,

iel

rue:
Q — 3HaYeHHWE IUIAHOBOW TMO3MIMH IO i-H IICHHOW Oymare Wiu i-omy
AparoleHHOMY MeTaly WM 1-i  Bamore (mamee — I-6  HMYIIECTBO),

paccuMThiBaeMoe 1o (opmyie, MNpeayCMOTPEHHOW B MyHKTE€ 3 HACTOSIIETO
PUIOKECHHUS;
| — KonMYecTBO 3HAYEHWUW IUTAHOBBIX TMO3UIIMKA B pacueTe CTOUMOCTH

YKa3aHHOTO MOPTQeis KIUSHTA.

P; — wmena (xkypc) I-ro MMyIIecTBa, BBIP)KEHHOrO B j-ii BalloTe B

COOTBETCTBHH C IMMYHKTOM 13 HaCTOSIIETO IPUIOKECHHUS,

FXRate, — Kypc j-di MHOCTPaHHOH BalIOTHI O OTHOLIEHHIO K pyOIIo,
OMpeNeNiAeMblii B COOTBETCTBUM C MYHKTOM 14 Hacrosiero npuioxeHus. B
cly4yae eciau - BamoTol sBIsgeTcsa pyOnb, 3HaueHMe nokasartens FXRate,
MIPUHUMAETCS PaBHBIM 1.

3. 3HaUCHHE TUIAHOBOW TO3WIMU MO i-My HMMYIIECTBY PACCUHUTHIBACTCS TI0
dbopmyre:

Q=A-L,
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rae:
A— 3HAUECHUE rmoKas3areJs, paccYuThIBAEMOE B COOTBETCTBUH
C MyHKTaMH 5 U 6 HACTOAIIETO NPUIIOKEHUS;

Li — 3HAa4YCHUC I10Ka3aTciAd, pacCcUruTbIBACMOC B COOTBCTCTBHUU

C MyHKTaM# / U 8 HACTOALLErO MPUIOKEHUS.
4.B cnyyae ecnu I-€ MMYIIECTBO HE BXOJHUT B TMEPEYCHb JIMKBHIHOTO

HUMYyHICCTBA, 3HAYCHUC IJIaHOBOM MOo3nun 1Mo HEMY IMPHUHUMACTCA PABHBIM 0 Inpu

MOJIOKUTEILHOM pasHuLe MCEKIAY 3HAYCHHUCM II0Ka3aTCId A U 3HA4YCHUCM

nokasarteias L, paccudThIBAEMBIX IO 3TOMY HUMYIIECTBY B COOTBETCTBHU C
MyHKTaMH 5—8 HACTOSIIEro MPUIIOKEHUS.

B cinywae ecnm B mepedHe JIMKBUIHOTO HWMYIIECTBA TMPEAYCMOTpPEHA
KPaTHOCTh KOJHMYECTBA I-r0 HMMYIIECTBA €ro MHHHMAaJIbHOMY O0O0BEMY, H B
mpeaeax 3TOr0 KOJWMYECTBA IMOJOXKHUTEIBHOE 3HAYEHHE IJIAHOBOW IO3HMIIMH HE
npuHUMaeTcs paBHbIM 0, TOJIOKUTENbHOE 3HAYEHHUE TUIAHOBOM TMO3UIIUU TI0
TaKOMY MMYIIECTBY TNPUHUMAETCS PAaBHBIM KOJIMYECTBY JTOTO HMMYIIECTBA,
KpaTHOMY €ro MUHUMaJILHOMY 00beMY.

5.B cnydae ecnm i-¢ HUMYIIECTBO SBJISCTCS JACHEKHBIMH CpPEACTBAMH B

eIUHMIAX i-i BaIIOTHI, 3HAYEHUE MOKa3aTels A, IpeayCMOTPEHHOrO MyHKTOM 3

HACTOSIIETO MPUIIOKEHUS, PACCUUTHIBACTCS 110 hopMyJie:
A A A
Aﬁ = Qi,o + ZQi,n + ZerVi,m )
n m

riae:
Qi/}, — CyMMa JICHSKHBIX CPEACTB B CIMHUIAX 1-H BaJIlOTBl B COCTaBe

nopTdens KINeHTa;
Q/, — cymMMa JeHeXHBIX CPENCTB B €IMHMIAX i-il BAJIOTHI, SBISIOLMXCS
peaMeTOM M-TO 00s13aTeIhCTBA, UCIIOTHEHUE KOTOPOTO MPUHUMAETCSI OPOKEpPOM

B COCTaB MopT(deist KIUEHTa;

Qdrv, — TIONOXHUTENbHAas BEIWYMHA JECHEXKHOH IIEPEeOLEeHKH  I-TO

¢bprouepcHoro gorosopa (0gHOTO JI0Ta M-ro0  (PBIOYEPCHOrO JAOrOBOpa),
23



BhIpOKEHHasT B -l BajoTe, paccUMTHIBAGMas B MOPSIKE ONPEACICHUS
BapUALlMOHHOW Map kM, MPEAyCMOTPEHHOM B CIIELU(PUKALMH 3TOTO (PbIOYEPCHOTO
norosopa M (WiM) B MpaBWIaX KIMPUHIA, UCXOAS M3 MHPOPMALMH O TEKYyLIEH
pacueTHOW LIeHE TakKoro ()bIOYEpPCHOrO  JIOrOBOpa, 3aKJIIOUEHHOTO  Ha
OpraHU30BaHHBIX TOprax. B cioydae eciu BeaMYMHA NEPEOLEHKH M-TO
(prOYEpPCHOTO JOrOBOpa BBIPAXKAET CYMMY BapHAlMOHHOW MAapKH, YCIOBHO
NOJJICKAIYIO0 yIUIaTe M3 JACHEXKHBIX CPEJCTB, BXOASIIMX B COCTaB MOpTdens
KJIMEHTA, TaKasi BeJIMYMHa NpuHUMaeTcsa paBHou 0.

6. B ciydae ecnu i-e UMYIIECTBO SBISETCS 1-W IICHHOW Oymaroi wiu i-m
JParoleHHBIM METAIOM, 3HAUEHHE MOKa3aTens A, MpeayCMOTPEHHOrO IMyHKTOM

3 HACTOSAIIEr0 NPUIIOKEHHUS, PACCUUTBIBAETCS 10 POpMyIIe:
A A
A =Q +ZQi,n \
n

rJe:

Qif\o — OCTATOK i-X I[CHHBIX OyMar Wi I-X JparoleHHbIX META/lJIOB B COCTaBe
noptdens KIMeHTa;

Qi/fn — KOJHYECTBO i-X IIEHHBIX OyMar WM I-X JIParoleHHBIX METalJIOB,

SBIISIONIUXCS ~ MPEIMETOM N-TO  00s3aTelbCcTBAa,  HCIOJIHEHUE  KOTOPOTO
IpUHUMAaETCsl OPOKEPOM B COCTaB TOPTQes KIUCHTA.

7.B ciydae eciu i-¢ WUMYIIECTBO SBJSICTCSA JCHE)KHBIMH CpPEACTBAMHU B
eIMHULAX i-i BalIOTHI, 3HAYEHHE TOKa3aTens L, mpeaxycMOTPEHHOro IyHKTOM 3

HACTOSIIETO TMPHIIOKEHHUS, PACCUNTHIBACTCS 110 hopMyJie:

L = ZQiI,_k + Qil,_broker +QF + ZQd I’Vil,_m ,
k m

rac:
Qily_k — CyMMa ACHCKHBIX CPCACTB B CAHMHHIIAX 1-i BaJIIOTHI, ABJIAIOIINXCA

npeamMcToOM K-ro O651321TCJ'IBCTB3, HCIIOJIHCHHUC KOTOPOIr'o JOJDKHO OCYIICCTBIIATBHCA

3d CUCT UMYIICCTBA, BXOAAIICTO B COCTAB HOpT(l)GJ'I?I KJIIMCHTA,

L
Qibroer — 3HAUYCHHE, pACCUUTHIBAEMOE B COOTBETCTBHHM C NYHKTOM 9
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HaACTOAIICTO IIPHUIIOKCHUS, c€cii HUCIIOJIB30BaHHUEC JaHHOT'O IIOKa3aTciiAa

MIPETYCMOTPEHO JOTOBOPOM O OPOKEPCKOM OOCITYKUBAaHUU;
L
Q' — 3HayeHHWe, pACCUUTHIBAEMOE B TOPSAKE, MPEAYCMOTPECHHOM

B nyHKkTax 10 u 12 HacTosero npuaoxeHus;

drv" o
Qdrvi,, MOJIOKUTENIbHAS ~ BEJIMYMHA  JICHE)KHOH IEPEOLEeHKH M-TO

¢dprouepcHoro jgoroBopa (0AHOrO JIoTa M-TO  (PBIOYEPCHOrO  JIOrOBOPA),
BbIpQKCHHAsI B I-ii BaJIOTE, pacCuuThIBacMas B MOPSAKE pacuera BapHalMOHHOM
Map>kd, MPEAYCMOTPEHHOM B CHEHU(PHUKAIMU 3TOTO (BIOYESPCHOTO JOTOBOpa M
(wn) B IpaBWIIaX KJIIMPUHTA, UCXO U3 MH(POpMAIUU O TeKyIeld pacueTHON IICHE
TaKoro ()bIOYEPCHOTO JOTOBOpA, 3aKIOYECHHOIO HAa OpPraHW30BaHHBIX Toprax. B
cllydae €clid BEIIMYMHA TEPEOICHKH M-TO (BIOYEPCHOTO JOTOBOpa BBIpaKaeT
CYMMY BapHaIliOHHOW MapH, YCIOBHO IOJUICKAIIYIO YIUIaTe B COCTAaB MOpPTdens
KJIMEHTA, TaKas BeJIUYMHA PpUHUMaeTcs paBHOU 0.

8. B ciyuae ecnu i-e UMYIIECTBO SBISAETCS i-H ICHHOW Oymaroil wid i-m
JparolieHHBIM METAJJIOM, 3HAYEHHE MoKaszatens L, mpeaycMOTpeHHOro MyHKTOM

3 HACTOAIICTO IIPUTOKECHHUA, PACCUUTBIBACTCA 110 (bOpMy.TIG:

L L
L = ZQi,k +Qr,
X
rie:
Qx — KONHMYECTBO i-X LEHHBIX Oy™mar WIM i-X JParoleHHbIX METAIUIOB,

SBIISIONIUXCS TPEAMETOM K-ro 00s13aTe)IbCTBA, HCIIOJHEHHE KOTOPOTO JIOJKHO
OCYIIECTBIISITHCS 32 CYET UMYIIIECTBA, BXOISIIETO B COCTAB MOPT(EII KINEHTA;
L
Qi — 3HayeHWE, pACCUUTHIBAEMOE B MOPAIKE, MPEAYCMOTPEHHOM B
nyHkTax 11 u 12 HacTosIIero NpuiIoKeHusl.
9. lMokazarenr Q. T i 7
: ibroker » ~ TIPELYCMOTPEHHBI  IIyHKTOM HACTOSIIETO
MPUJIOKEHHUSI, BKIIFOYAET CYMMbI BO3HATPAKJICHUM U (UJM) BO3MEIIEHUs (OTUIAThI)
pPacxoJioB B €IMHUIIAX 1-i BAJIIOThI, HA KOTOpPbIE OPOKEp BIPABE PACCUUTHIBATH MO

JIOTOBOPY O OPOKEPCKOM OOCTYKUBAHUH.

10. B ciyyae ecnm i-¢ MMYIIECTBO SIBJISCTCS JEHS)KHBIMH CPEJICTBAMU B
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L) L
eIMHUIAX 1-i BaNIOTHI, 3HAaYCHHE MOKazatens Q; , MperyCMOTPEHHOE MYyHKTOM /7

HACTOSIIETO MPHUJIOKEHUS, PACCUUTHIBACTCS KaK CyMMa JCHEXKHBIX CpPEJCTB,
BBIPaKEHHBIX B €IMHUIIAX 1-i BaJIIOTHI, IOCTYMUBIINX B COCTaB MOPTQENs KIUEHTa
OT TPETHETO JINIIA, 32 UCKITIOUYEHUEM CJICTYIOIIUX JTHIL;

podecCHOHATBFHOI0 YYaCTHHKA PhIHKA IIEHHBIX OyMar;

KJIIMPUHTOBOM OpraHu3aIluu;

yIpaBISIONICH KOMIaHUU WHBECTUIIUOHHBIX boHI0B, MaeBbIX
WHBECTUITMOHHBIX (POHIOB M HETOCYAAPCTBEHHBIX MEHCUOHHBIX (DOHJIOB;

AKIIMOHEPHOT'0 MHBECTUITMOHHOTO (hOHIA;

WHOCTPAHHOTO HOPUANYECKOTO JIMIA, OCYIIECTBISIONIETO B COOTBETCTBUU C
€ro  JUYHBIM  3aKOHOM  JEATENbHOCTb,  AQHAJOTUYHYI  JIEATECIIbHOCTH,
OCYIIECTBIIIEMON JIMIIaMHU, TPETYyCMOTPEHHBIMU ab3allaMyd BTOPBIM — TISTBHIM
HACTOSIIET0 MYHKTA, MPEJIOCTABHBIIEIO MUCHMEHHOE 3aBEPEHHE O TOM, YTO B
COOTBETCTBHM C €r0 JMYHBIM 3aKOHOM OHO HMMEET IpaBO Ha OCYIIECTBICHHE
COOTBETCTBYIOIIETO BUA JESITEIbHOCTH, OANMUCAHHOE YIOJTHOMOUYEHHBIM JIUIIOM
ATOTO FOPUIUYECKOTO JTUIIA;

AMUTEHTA [IEHHBIX OyMar mpH BBITIJIATE 10X0/1a MO IIEHHBIM Oymaram;

(bU3UYIECKOTO JIUIIA;

IOPUAMYECKOr0 JIMIA, HE YKa3aHHOTO B ab3amax BTOPOM — CEIbMOM
HACTOAIIETO ITYHKTa, €CIM CyMMa JCHEXHBIX CPEJICTB MOCTYNWJIA OT HEro Io
JIOTOBOPY, HE SABIISIIOIIEMYCS JTOTOBOPOM 3aiiMa WM KPEAUTHBIM JOTOBOPOM, IO
KOTOpOMY YKa3aHHOE IOPUAMYECKOE JIUIO SBISETCA KPEaUTOpOM, JHOO
JIOTOBOPOM, CTOPOHAMH KOTOPOTO SIBIISIIOTCS OpOKEp, €ro KIMEHT M YKa3aHHOE
IOpUJIMYECKOE JIMIIO, KOTOPOE MPEIOCTABIISIET KIMEHTY JCHEXHBbIE CpelcTBa Ha
BO3BPATHON OCHOBE, B COOTBETCTBUU C KOTOPBHIM OpOKEp MepelaeT 3TOMY JHIY
“HOOPMAITMIO O HAXOMSIIMXCA Y HETO B PACTIOPSIKEHUH JIEHEKHBIX CPEACTBAX
KJIIMEHTA U (WJIM) IEHHBIX OyMarax KJiMeHTa B MOJHOM OObeME JJISl pacdeTa BceX
MokaszaTesei, IPeayCMOTPEHHBIX HACTOSAIIUM HPUIIOKEHUEM.

11. B cnyyae eciu i-¢ UMYIIECTBO SIBISICTCS 1-d IEHHOW Oymaroil wid i-m
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L
AparolieHHBIM METAJJIOM, 3HaUeHHe mokasareis Q, , mpenyCMOTpPEeHHOE MyHKTOM

7 HACTOSIIETO TMPWJIOKEHUS, PACCUMTHIBACTCS KaK KOJMYECTBO i-TO MMYIIECTBA,
MOCTYITMBIIIETO KIMEHTY B KaU4eCTBE 3aiiMa IO IOTOBOPY 3aliMa OT TPEThETo JIHIIa,
CTOPOHOM KOTOpPOTO HE sBIsETCS Opokep, JAUOO MO JOTOBOPY, CTOPOHAMH
KOTOPOT'O SIBIIAIOTCS OpOKep, €ro KIMEeHT W yKa3aHHOE JHUI0, B COOTBETCTBUU C
KOTOPBIM OpOKep TMepeaaeT 3TOMYy JHUIly HWH(pOpMAaIuio O HaXOIAmEeMCsS B
pacmopsbkeHnH Opokepa MMYIIECTBE KIMEHTa, HEOOXOJUMYIO NIl pacueTa BCeX
MoKa3aTesieH, MPeyCMOTPEHHBIX HACTOSIIMM TpuiokeHueM. LleHHble Oymaru u

APparouCcHHBIC MCTaJJIbI, npeaAyCMOTPCHHLIC HaCTOAIMUM ITYHKTOM, HC
L
IMPUHHUMAIOTCSA B PACUCT ITOKA3aTCJIA Qi , €CJIM OHU YYTCHBI B ITOKA3aTCJIC Qily_k .

12. 3nadenus mokaszaresei, paccunThiBaeMbix B myHKTax 10 u 11 Hacrosiero
MPWIOXKEHUS, YMEHBIIAIOTCA COOTBETCTBEHHO HA CYMMY JICHEKHBIX CPEJICTB,
KOJMYECTBO IIEHHBIX OyMar WM KOJIMYECTBO JPArolieHHbIX METAaJIJIOB,
BO3BPAIIICHHBIX TPEThEMY JIMILy, OT KOTOPOrO KIHWEHTY TMOCTYNWIN YyKa3aHHBIC
JICHE)KHBIE CPEeJICTBA, IIEHHbIe OyMaru Wi AParolieHHbIe METAaJUIbI, PU YCIOBUHU
HaIu4us y Opokepa TOKYMEHTOB, ITOJTBEPIKIAFOIINX UX BO3BpaT.

13. Ecnu  wHOe He NpPeayCMOTPEHO HACTOSIIMM IyHKTOM IIeHa I-TO

uMmymectea P ; OIpejensercd UCXoAsd U3 HMHPOpMAalUM O LEHE IIOCIETHErO

3aKJIIOYEHHOr0 JOTOBOpa C 3TUM MMYILIECTBOM (J1ajiee — LI€Ha MOCIEIHEN CHENKN),
MIPEIOCTABISIEMON MPETyCMOTPEHHBIM JJOTOBOPOM O OPOKEPCKOM OOCTYKMBaHUHU
OpraHMU3aTOPOM TOPTOBIM YYACTHUKAM TOPrOB B COOTBETCTBHM C MOAMYHKTOM 1.3
nyHkTta 1 mpunoxenus 4 k [lonoxxenuro banka Poccuun ot 17 oktsa6ps 2014 rona
Ne 437-T1, 3a uckiro4eHHEM cCllydaeB, YKa3aHHBIX B a03aliax BTOPOM — TPEThEeM

HaCTOAIICTO ITYHKTA.

Llena omHO¥ i-if IeHHON OyMaru MHOCTpaHHOTO SMuUTeHTa P, ; ompenensercs

ucxoAs W3 uHOpManUM O IIEHE TOCJIEIHEN CHEIKM C 1-i IIeHHOM Oymaro,
COBEpIIEHHOM Ha TOprax NpPeAyCMOTPEHHOrO0 JOrOBOPOM O OpOKEepCKOM
00CITy’)KMBaHMM WHOCTPAHHOI'O OpraHU3aTopa TOProBid (MHOCTPAHHOWU OUPKN),
MPEAOCTaBIsIEMON NHOCTPAHHOW OUpPKEe ydyacTHUKaM TOPTOB, €CIM 00bEM TOPrOB
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-l 1eHHOW OyMaroii Ha JTOM HMHOCTPAHHOM OpPraHU3aTope TOPIOBIIH
(MHOCTpaHHOM OWpIKe) 3a MOCJIEAHUN KaJICHAAPHBIA MECSI, MPEeAIIECTBYIOMIUM

THIO OTpeaesieHus IeHbl P

i » IPEBBIIIAET 00BEM TOProOB 3a TOT KE MEPHOI Y
Ka)KJIO0T0 POCCUHCKOTO OpraHn3aTopa TOPTOBIIH.

Ilena oxHO# i-if obnuranun B ; onpenensercs mo cpeiHeil lieHE HA OCHOBE

LIEHBI JIYYIIE KOTUPOBKM HA MOKYNKY M LEHBI Jy4dlleld KOTUPOBKH HA MPOJAKY
TakuX oOJuramnuii, onyOJMKOBaHHBIX B HH(OpManmoHHOW cucteme biymbGepr

(Bloomberg) wnu B wuHOpmanuonnoit cucreme Tomcon Peiitepc (Thomson

Reuters) Ha MomeHT omnpeneneHus B,

IpyU  YCJIOBHUM, YTO JIOTOBOPOM O
OpOKEepCKOM OOCTY>KMBAaHUU yKa3aHbl HHPOpMAITMOHHAS CUCTEMA, TI0 KOTUPOBKAM
KOTOpO#l ormpezensercs 1eHa o0Juranuidi M ycioBHOE 0003HaueHue (yclIOBHBIE
0003Ha4YeHUs) KOTUPOBOK, TpUMEHsIeMoe (MMPUMEHSIEMBbIE) TSl UX UISHTU(PUKAITUN
B COOTBETCTBYIOIIEH MH(DOPMAIIMOHHON CUCTEME.

Ilena oxHoii i-# obnuranuu B ; ompexnensercs B cOOTBETCTBHHU C ab3anamu

IICPBbIM U TPCTBHUM HACTOAMICTO ITYHKTA C YYCTOM HAKOINNICHHOI'O IIPOLCHTHOI'O

(KyIOHHOT0) A0X0/1a.

Kypc i-#i Bamrotsl P ;1o oTHOmEHHIO K J-ii BalioTe ONpenensercs IO

IpaBHjIaM OIPEAEICHHUS Kypca |-ii BaaIOThI K P00, MPEIyCMOTPEHHBIM B IIYHKTE
14 HacTosIero NpuIOKEeHUS.

14. 3nauenns nokaszatens FXRate; ONPENENAIOTCS MCXOAA W3 MH(POPMALUU O

MOCJIETHEM Kypce j-ii MHOCTPAHHOW BaliOTHl K PyOIt0, CIOKUBIIEMCS B XOJ€
OPraHU30BaHHBIX TOPrOB MHOCTPAHHOM BAJKOTOW 3a HCKIIOUYEHUEM CIIy4acs,
MPEAYyCMOTPEHHBIX a03a1laMu BTOPBIM U TPETHUM HACTOSIIETO MYHKTA.

B cnydae ecim B COOTBETCTBUHU C YCJIOBHSMH JIOTOBOPA, 3AKIFOYEHHOrO 3a
CYeT WMYIIECTBa, BXOASAMIETO B CcOCTaB TNoOpThens KINeHTa, JICHEKHbBIS
00s3aTeIbCTBA, BBIPAKCHHBIC B |-H BaJIOTE, HCIOJHAKOTCI B PYyOJsAx II0

(UKCUPOBAaHHOMY KYpCY, U3BECTHOMY CTOpPOHAaM JOTOBOpa, MOKa3aTelb FXRate,

MPUHUMAET 3HAUYEHUE TAKOro (PUMKCHUPOBAHHOTO Kypca ¢ MOMEHTA, B KOTOPHIA OH
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ObLT OMmMyONMKOBaH JMOO CTajd U3BECTEH OpOKEpYy B COOTBETCTBUHU C YCIOBHUAMHU
J0rOBOpa.
B cnywae echam -1 WHOCTpaHHas BajioTa HE JOMyINIeHa K TOpram

OpraHu3aTopa TOProBJIM, 3HAYCHHUs ITOKa3aTesl FXRate; ONMPEACIAIOTCS UCXOAs U3

Kypca j-ii MHOCTpPAaHHOM BaJIOThl K PyOJII0 WJIM WMHOM BaJllOTe, JOMYIIEHHOH K
TOpramM OpraHM3aToOpa TOPrOBIIM, OMYOIMKOBAHHOTO B MH(OPMAIIMOHHON CUCTEME
baym6epr (Bloomberg) wnun B uHpopMmanumonnoii cucreme Tomcon Pelitepc
(Thomson Reuters). B cnydae ecnu Kypc - BadiOThl BBIP@KEH B HHOM

MHOCTPaHHOM BaOTE (Hajnee — KPOCC-KypC), 3HAueHWe Mokasartess FXRate,

onpejeNsieTcsl B OTHOIIEHWM IIOCJIEIHEeH B COOTBETCTBUU C al3alleM MepBbIM
HACTOSAILIETO ITYHKTA.
B ciywyae oTcyrcTBHs Kypca (Kpocc-Kypcea) j-il MTHOCTpaHHON BaJIFOThI K HHOM

WHOCTPAHHOM BaJIOTE 3HAYEHUE IOKA3ATENs FXRatej OIpENEIISICTCI UCXOAsd U3

oQUIMANIBHOTO Kypca HWHOCTPAHHOW BaNIOTHI MO OTHOIICHHIO K pyoIio,
yctaHoBiaeHHoro IlenTpansubiM OankoMm Poccuiickoii denepanyii Ha MOMEHT
pacdera CTOMMOCTH MOpTdesisi KIMEeHTa U pa3Mepa HayalbHOW WJIM MUHUMAJIbHON
MapxHu.

15. B cnydae eciaum HMHOE HE MPEAYCMOTPEHO IYHKTOM 16 HacTOSIIEro
IPUIIOKEHHUS, Pa3Mep HadanbHOoM Mapxku M, u pasmep MunumanbHoM Mapxu M,

PACCUHMTHIBAIOTCS B OTHOIIEHUH KaXKJ0T0 MOpTdeis KIueHTa no Gopmynam:
M, =Y R; x FXRate, ,
]

M, =0,5xM,,

rac:

Ri=Rjo= _Z Min[ASi,j,O(_ D/ ); ASi,j,O(ij )]

FXRate; — TmoOKas3arenb, MNPETYCMOTPEHHBIH B IYHKTE 2 HACTOSAIIETO

IPHUIOXKCHUS,
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AS, (D) — moOKa3aTenb, NPETyCMOTPEHHbI B NyHKTe 16 Hacrosmero

IIPHIIOKCHUS

D+

|; — 3HAQYCHUE HAYAIbHOM CTaBKM PUCKAa YMEHBIIECHMS LI€HBI (Kypca) i-ro
UMYIIECTBA WJIM IIEHBI (PBIOYEPCHOrO JOroBopa I-ro Buaa (B AOJISAX CIUHUILGI),
KOTOPOE PACCUUTHIBACTCS UCXOJS U3 M3MECHEHUH YKa3aHHBIX IIEH B J-i BaJIIOTE B

COOTBCTCTBHU C ITYHKTAMH 17-20 HACTOAIICTO MPUITOKCHUA,

Dij _ 3HaYCHUE HAYaJIbHOM CTaBKM pUCKA YBEJIMUYCHMs IeHBI (Kypca) 1-To
UMYIIECTBa WIM 1EHbl (BIOYEPCHOrO J0TroBopa (B MOJSX €IUWHHUIIBI), KOTOPOE
pacCUMTHIBACTCS HUCXOJsl W3 WM3MCHEHHH YKa3aHHBIX IIeH B j-d BaliOTe B
COOTBETCTBUHM C MyHKTaMu 17—20 HacTOAIIETO MPUITOKEHHUS.

16. B cnywae eciaum 3TO MNPEayCMOTPEHO JIOTOBOPOM O OpOKEpPCKOM
o0cTy>)kKuBaHNH, OpPOKEp PaCCUMTHIBACT YMEHBIICHHBIM pa3Mep HadaIbHON MapkKu
UCXOJI M3 HAIMYUS 3aBUCUMOCTH MEXIY U3MEHEHUSMH IIeH IIEHHBIX Oymar, IeH
JIParolieHHBIX METAJIJIOB, KypCOB MHOCTPAHHBIX BaIIOT, IeH (BIOYEPCHBIX
JIOTOBOPOB ¥ HW3MEHEHUSIMU OIPEACICHHBIX B COOTBETCTBUUM C NYHKTOM 23
HACTOSIIET0 MPUIIOKEHUS IIeHbI (Kypca, NMyHKTOB) HMMYIIECTBA, (PHIOYEPCHOTO
JIOTOBOpa WJIM MHACKCA (J1ajee — 0a30BbI MHIUKATOP).

B stom ciyuae Gpokep omnpenenser HaOOp MHOKECTB BHJIOB UMYIIIECCTBA WU
(BIOYEPCHBIX JIOTOBOPOB (J1ajieé — MHOXKECTBA C 3aBUCUMBIMHU IIEHAMHM), a TAKXKe
COOTBETCTBYIOIIHE ITUM MHOXKECTBaM 0a30BbIE MHIMKATOPHI, IO OTHOIIEHHUIO K
KOTOPBIM B COOTBETCTBHM C TyHKTaMH 21-24 HacTOAMEero MpUI0KCHUS
OnpeeIeHbl OTHOCUTENIbHBIE CTABKH PHUCKA.

B omHO MHOXKECTBO € 3aBHCHMBIMH IICHAMH II0 PEIICHUIO Opokepa
BKJIIOYAIOTCS TOJBKO IIEHHBIE OyMard, AparolieHHbIE METaJllbl, WHOCTPAaHHBIC
BAIIOTHI U (MJIM) (PHIOYEPCHBIE JOTOBOPHI, IIEHBI MJIM KYPChl KOTOPBIX BBHIPAXKECHBI B
OJTHOHM M TOM K€ BAJIOTE.

B caydae ecnu pazmep HavagbHOM MapkKM B OTHOIICHWU MOpTdens KIUeHTa

pPaCcCUNTBIBACTCA 6p0Kep0M Ha OCHOBC MHOXCCTB C 3aBHCHMBIMH IICHAMH,
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BEIMYMHA R; pacCUUTBIBACTCA 110 dbopmyie:
N
R, =R, +ZRLn ,
n=1
rac.

R.
10 — paccunThIBaeTCA OPOKEPOM B MOpsAJKE pacueTa R, IpeayCMOTPEHHOM B
NyHKTE 15 HACTOSIIEro NpuI0KeHus;

R.

J.n

Max(R!,; R, )+ R’

Jn? jn?

R, —Min[ZASi'jvn(— Dy ; )x SgnRi’j’n;Oj .

ieCn

=
Il

o —Min[ZASi’jyn(DnJ)ngnRi'j’n;Oj;

ieCn

Rjn = Z‘Asi,j,n(di,j,n];

ieCn

ASi’j’n(D)=F>i,j><Qi xW, xD — mua Q;, SBIAIOLIErOCS 3HAYEHUEM IUIAaHOBOU

HO3MIIMK IO - MHOCTPAaHHOW BajiOTE, BRIPAXKEHHOH B - MHOCTPAHHOW BaJIIOTE,
WM TUTAHOBOM MO3MITKEH 110 I-i IIeHHOH Oymare, BHIPaKEHHOM B j-i BalfoTe, HIIN

IJTAHOBOM MO3UIIMEH MO 1-My JIparolieHHOMY METaJlTy, BEIPAXKEHHOM B j-i BAIIOTE;

AS, ..(D)=VM(P ;D)xQ xW, — it Q, SBISIOWErocs KOIMYECTBOM
(DBEOYEPCHBIX JIOTOBOPOB i-ro Buja. [Ipu 3ToM Q paccunTHIBAETCS KAk pasHHIA

MEXTy KOJIMYISCTBOM (DBIOYEPCHBIX JIOTOBOPOB I-I'O BHJA, NPETyCMaTPUBAIOIINX
yIUIaTy BapUallMOHHOW Map)KH B COCTaB MOPTQeEns KIWEHTa MPU yBEIHMYECHUU
IIEHBI (BIOYEPCHOTO JIOTOBOPA, M KOJIHYECTBOM (DBIOUYCPCHBIX OTOBOPOB I-TO
BUJA, TIPEAYCMATPUBAIOIINX YIUIATY BapUAllMOHHOW Map>KH B COCTaB MOPTQes

KJIMEHTA TIPU YMEHBIIIEHUH 1IeHbI (PhI0UYEPCHOTO T0TOBOPA.

AS;,,(D)=FXRatg x(Q, + QR )xDxW, — s Q;, SBISIOMWEroCs KOJHMYECTBOM

I-ii ”HOCTPAHHOM BaJIFOTHI, BBIPAXKEHHOU B PyOJIsX.
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P, u FXRate, — INOKa3aTeld, MPEIYyCMOTPEHHbIE B IMYHKTE 2 HACTOSAILIETO

IIPHIIOKCHUS.

Jliis pbrOYepCHBIX JTOrOBOPOB I-r0 BUJIA, 3aKIIOYCHHBIX HAa YCIOBHUSIX OJHON U

TOH Ke CHGHI/I(I)I/IKEILII/II/I, Oa3uCHBIE aKTHUBHI U CPOKH HMCIIOJHCHHSA KOTOPBIX

COBIAJAIOT, IleHa B ; ompexensercs kak pacueTHas 1ieHa (bIOYEPCHOTO JOroBOpa

i-ro Buja, CIOKMBLIAACA HA TOpPrax opraHusaTopa Toprosiu. Ilpu s5Tom 1eHa P

I-ro UMYIICCTBA WJIH (bbfoqepCHOFO A0TO0BOpa I-ro BUJa IMPUHUMACTCA K pacCdCTy
HayaJabHOU Mapxu B TOU BaJIKOTC, B KOTOpOﬁ pacCUuTaHbl COOTBCTCTBCHHO

nokasarenu D/}, D,

i B OTHOUIEHUHM YKa3aHHOIO HMYIECTBa WK (bIOYEPCHOTO

JI0OTOBODA,

d — mapamMeTp, TPUHUMAIOLINN 3HAYCHUS (— Difj), (— an j), (Di’ j), (Dn, j), (diy j,n);

VM(PL J.;D) — 3HAYeHWEe, KOTOpOe TMPUHUMAECT (PYHKIUS  BBHITLJIATHI

BapHAlMOHHONW MapXH IO (hIOYEPCHOMY JOrOBOPY I-r0 BHIA IPU H3MEHEHUU
TEKYIIEH PacYeTHOM LEHbl P, Takoro ()pbrOYEpPCHOro JOroBOpa Ha BEITMYHUHY
MPOMU3BEJACHUS A3TOW 1LIEHB U 3HaueHus D. DyHKuMS BBIIIATH BapHUAIMOHHOU
MapKd PacCUMTHIBACTCS UCXOAS M3 CHCIU(HUKAU (HIOYEPCHOr0 I0roBopa i-ro

BHU/JIA;

QR =(Zz P, xQ, an}—Ri — KOJMYECTBO |- HMHOCTpaHHOW BaIOTHI,
n g

HBJIHIOHIGIZC?I HCTOYHHKOM BaJIIOTHOI'O PpHCKa BCICACTBHC TOI'O, YTO B CAMHHIIAX

I-if ”THOCTPaHHOU BaJIFOTHI BBIpa)KEHaA IieHa (Kypc) §-TO UMYIICCTBA;
C, — N-e MHOKECTBO C 3aBUCHMBIMU LIECHAMH;

N — KOTUYECTBO MHOXKECTB C 3aBUCHMBIMHU oOcHaMu,

D,;, — 3HaueHHe HAYaJIbHOW CTAaBKH PHCKA YMEHBIIECHHs 3HaueHus 0a30BOro

MHIMKATOpa N-TO MHOKECTBA C 3aBUCUMBIMM HeHamu C, (B 10X eIUHMIBI),

paCcCUUTBIBACMOC HCXOAA U3 W3MEHECHUM YKa3aHHBIX 3Ha‘leHHI>'I, BBIPA’KCHHBIX
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B J-i BAIIOTE, B COOTBETCTBHH C MyHKTaMU 17—20 HAaCTOSAIIETO MPHIOKCHHS;

D,; — 3HaY€HME HAYAIILHOM CTaBKM PHCKA YBEJIUYEHHS 3HAYEHUS 0a30BOroO

UHIMKATOPa N-r0 MHOXECTBA ¢ 3aBUCUMBIMH LeHamu C, (B I0ISX €IUHHMILBI),

pacCUMTBIBAEMOE HCXOJsl W3 W3MEHEHHMM YKa3aHHBIX 3HAYEHUW, BBIPA)KEHHBIX
B J-if BAJIFOTE, B COOTBETCTBHH C MyHKTaMU 17—20 HACTOSAIIETO MPHUIOKCHHS;

SgnR; jn — TIOKasarenb, XapaKTEPHU3YIOUIMH  3aBHCHMOCTh  MEXIY
MU3MCHCHUSAMHU 1ICH I-TO UMYIIecTBa WM (DBIOYEPCHOrO JO0roBOopa I-ro BUAA U
3HaYeHUH 0a30BOTO0 MHAMKATOPa N-rO MHOXKECTBA C 3aBUCHMMBbIMH lieHamu C,
BBIPOKECHHBIMU B CTUHUIIAX |-H BAIIOTHI, U MPUHUMAIOIIUHA CICIYIOIINE 3HAUCHUS:

1 — npu npsMoN 3aBUCHUMOCTHM MEXJY YKa3aHHbIMH HW3MEHEHUSIMHU IIeH
(3HaUeHMI);

-1 — mpu oOpaTHOW 3aBUCUMOCTH MEX]Y YKa3aHHBIMH U3MEHEHHSIMHU II€H
(3HaueHui);

d. . — 3HAYECHHE OTHOCHUTEIBHOM CTAaBKHU PpUCKa HM3MCHCHHA OTHOCHUTCIIBHO

i,jn
3HA4YCeHUH 0a30BOr0 MHAMKATOPA IICH I-TO MMYILIECTBA WK (PHEOUEPCHOTO JOrOBOpa
I-To BHJa M3 N-T0O MHOXECTBA C 3aBUCHMBIMH IieHamMH C,, pacCUUTHIBAEMOC B
COOTBETCTBHUHM C MyHKTaMH 21—24 HacTOAIIETO MPUIOKCHHUS;

W, — 1o I-To UMYyIIecTBa Wik 00beMa ()bIOYEPCHBIX TOTOBOPOB I-TO BHA, B
KOTOPO OHH BKJIFOYCHBI OPOKEPOM B N-€ MHOKECTBO C 3aBHCHMBIMH IIeHaMHu. [Ipu
3TOM JOJs I-TO UMYyIecTBA W 0O0beMa (BIOYEPCHBIX JOTOBOPOB I-r0 BHIA, HE
BKJIFOYCHHAsT OpOKEpOM HU B OJHO M3 MHOXECTB C 3aBUCUMBIMH IICHAMH,

paccuuThIBaeTCs 1o popmyie:

W, =1-> W, .
n=1

17.B cayuae ecnmu pasmep HauanbHOM Mapxku M, paccuuteiBaeTcs B
OTHOILIEHUH TOPTQENss KIMEHTA, OTHECEHHOrO0 B COOTBETCTBUM C MHyHKTOM 30
HACTOSIIET0 YKa3aHUsl K KaTErOpUHM KJIMEHTOB C MOBBIIMIEHHBIM YPOBHEM PHUCKAa,
3HAaueHUs HayalbHBIX CTaBOK pucka D; m D;;, mpemycMoTpeHHble NMyHKTOM 15
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HACTOSALIEr0 IPUJIOKEHMS, M 3HAYEHHMs HadalbHBIX CTaBOK pucka D, m D,
MPETYyCMOTPEHHbIE MYHKTOM 16 HacTOsIIEro MNpUIOKEHUS, PaCCUUTHIBAIOTCS

COOTBETCTBEHHO KaK CTaBKU D2, M D2;, HCXOAd U3:

CTaBOK M  KOPPEKTUPYIOUIMX  yKa3aHHbIE CTaBKM  KOA()PHUIIUEHTOB,
MIPUMEHSIEMBIX KJIUPUHTOBOM OpraHu3aiueld Mpu OCYIIECTBICHUU KIUPHUHTA C
ydacTHEM IIEHTPAIBHOTO KOHTpareHTa IJis OMpelesieHUs] pazMmepa oOecreyeHus
UCIIOJTHEHUSI 00s3aTE€NILCTB COOTBETCTBEHHO W3 CICIKU C 1-M HUMYIIECTBOM HWJIU
(GbIOYEpCHBIM  JIOTOBOPOM  I-TO  BHJa (32 HCKIIOYCHHEM  KOJUICKTHBHOTO
KJIMPUHTOBOTO oOecreueHusi), TpeOyeMoro B COOTBETCTBUU C MpaBUIaAMU
KIMPUHTA WIM CcorjalieHueM 00 o0O0ecledYeHrur OT YYacTHHUKA KIHUPUHTa B
OTCYTCTBHE y HETrO HMHBIX 00s3aTENIbCTB, JOMYIIEHHBIX K KJIMPUHTY, €CIIM TaKue
CTaBKU M KOPPEKTUPYIOIIHE KOIPOUIIUEHTH MNPUMEHSIOTCS KIUPUHTOBOM
OpraHU3aIUEN;

CTaBOK M  KOPPEKTUPYIOUIMX  yKa3aHHbIE CTaBKM  KO3(PUIIMEHTOB,
PACCUMTAHHBIX KIMPUHTOBOM OpraHU3alMeil B COOTBETCTBUU C TPEOOBAHUSIMU
ab3ama BTOporo myHkTa 18 HacTofIero NpUIIOKEHHSA, HO HE TNPUMEHSEMbBIX
KJIMPUHIOBOM OpraHu3alMeidl Mpu OCYIIECTBICHUM KIUPUHTAa C Y4YacTHUEM
LHEHTPAJIbHOTO KOHTPAreHTa, €CJId KIUPUHIOBas OpraHu3alus pacCUUTHIBAECT
TaKHe CTaBKU U KOPPEKTUPYIOMKUE KO DHUITUSHTHI.

18. CtaBku, mpenycMOTpeHHbIe ab3alamMu BTOPHIM U TPETbUM MyHKTa 17
HACTOSILLIETO TPWIOXKEHUs (lajlee — CTaBKM KIMPUHTOBOM OpraHu3aliviu),
UCIIONB3YIOTCS ISl ONpENEeHUs pa3Mepa HaydadbHOM MapKu sl KIMEHTOB,
OTHECEHHBIX OpPOKEpOM B COOTBETCTBHM C MyHKTOM 30 HacTosIIero YKazaHus K
KaTerOpuu KIMEHTOB C TMOBBIIIEHHBIM YPOBHEM pHUCKA, €CJIM CTaBKH pHUCKa
KIIMPUHTOBOM OPTaHHU3AIMU PACKPHIBAIOTCS Ha O(UIIMATBEHOM CAlTe KIUPUHTOBOMN
opraHuzanuu B cetu «HTEpHETY.

CraBka KJIMPHUHTOBOW OpraHM3allMd HUCIOJB3YETCs MJid pacyeTa pa3Mepa
HayaJdbHOW MapXu JUIsl KIMEHTOB, OTHECEHHBIX OpPOKEpPOM B COOTBETCTBUU C

nyHKTOM 30 HacTosmero YkKa3aHusi K KAaTeropuyd KIHEHTOB C ITOBBIIMIEHHBIM
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YPOBHEM PHUCKA, €CIIU TaKas CTaBKa MPEBbBIIIAET COOTBETCTBEHHO U3MEHEHUS 1ICHBI
I-TO UMYyIIECTBa WM M3MCHEHHs IeHbl (DBIOUEPCHOrO J0roBopa I-ro Buaa (1o
MOJIYJII0) 32 ONPEICJICHHBIA TIEPUOJT BPEMEHH B Te€UeHHE 1 roja ¢ 10BEpUTEIbHBIM
WHTEpBaJIOM He MeHee 99 mpoieHToB. B ciiydae eciu B pacuere CTaBKH
KIIMPUHTOBOM OpraHu3allid YyKa3aHHbIA TIEpUOJ BPEMEHU HE paBeH ABYM

TOPrOBbIM  JHSIM, 3HAUCHHS HadalbHBIX CTaBOK pHUCKa D2;; U D2

paccuuThIBAOTCS 1O (OpMyJIaM:

2

D2}, =1-(1- rofi)\ﬁ,
B

D2, =1+ roji)mﬁ -1

rae:

+ - o
rO,i 141 rO,i — CTAaBKH KIMPUHTOBOW OpraHHU3alvU JIA ClIydadsd YMCHBIICHUA

CTOUMOCTH 1-TO HUMYHIIECTBa (B JOJIAX E€IUHUIBI) U IS Ciiy4as yBEIHMYCHHS
CTOUMOCTH 1-TO UMYIIIECTBA (B IOJISIX €UHUIIBI);

T — mnepuos BpeMEHHM, OMNpENEICHHBIM B pacueTe CTaBKH KIMPUHTOBOU
OpraHu3alliy, UCYUCIIIEMbIA B KOTUYECTBE TOPTOBBIX JHEH.

19. Jlnsg KJIMEHTOB, OTHECEHHBIX OPOKEpPOM B COOTBETCTBHHM ¢ IyHKTOM 30

HACTOAIIET0 YKa3aHUs K KaTeropuu KIMEHTOB CO CTAaHAAPTHHIM YPOBHEM PHCKA,

3Ha4YeHMsl HayajJbHBIX CTaBOK puckaD, u Dy

.+ TIPEAYCMOTPEHHbIE IIYHKTOM 15

HACTOAIIEro INPUJIOKEHMS, M 3HAYeHHMs HadalbHBIX CTaBOK pucka D, u D,
MPETYyCMOTPEHHBIE IMYHKTOM 16 HACTOSIIETO MPHIOKEHHSI, PACCUUTHIBAIOTCS Kak

crasku D1g; u Dlj; mo dpopmynam:
DL, =1-(1-D2;,f |

D1, =(1+ D2, f -1,

rac:

ng,i u D2), — 3nauenms cTaBok pHcKa, peayCMOTPEHHBIE B TyHKTE 17
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HACTOSIIETO MPUIOKCHHS.
20. B citydae ecnu i-i BAJIOTO# sIBIIsieTCsT py0Jib, 3HAUEHUE HAYaIIbHOW CTaBKH
pucka npuHuMaeTcs paBHbIM 0.

21. 3nayenue mokazarenas d.

i in+ IPEYCMOTPEHHOTO MyHKTOM 16 HacTosIiero
MPUJIOKEHUS, PACCUMTHIBACTCS A KIHUEHTOB, OTHECEHHBIX OpOKEepoOM B
COOTBETCTBUM C NMYHKTOM 30 HaAcTOSAIIEro YKa3aHWs K KAaTerOpUM KIHUEHTOB C
IOBBILLIEHHBIM YPOBHEM PUCKA, KAK OTHOCUTEJIbHAsS CTaBKa PUCKA U3MEHEHMs LIEH,
IIpA  YCIOBHHM, YTO OHA pACCUMTAHA KIMPUHICOBOM  OpraHu3anuen 3a
YCTAHOBJICHHBIH JTOW OpraHu3alueil MmepuoJi BpeMEeHM B TeueHue 1 roga ¢
JIOBEPUTEIILHBIM WHTEPBAJIIOM HE MEHee 99 IIPOLIEHTOB IS
BEJIIMYMH (AP, —SgnR-AR ;|, T1ie:

AP,, — OTHOCHMTEIbHOE M3MEHEHME BBIPAKEHHOTO B j-i BallOTe 3HAYEHHUS

0a3oBoro HMHAMKATOpa N-TO MHOXXECTBA C 3aBUCUMbIMHU IICHAMHU Cn y pPACCUHUTAHHOC

3d IICpHUoOJa BpCMCHH, yKaBaHHBIﬁ B 3633116 ICPBOM HACTOSLICIO IIYHKTA,

AP, — OTHOCHMTENIbHOE H3MEHEHME BBIPAKEHHOH B j-ii BamioTe IEHBI i-ro

HMMYHICCTBA UJIN ICHBI (be-O“IepCHOI’O A0roBopa i-ro BHUIa4, paCCUUTAHHOC 3a TOT K€

TIEPUOJ] BPEMEHH, 33 KOTOPBIA PacCYUTaH MOKa3aTenb AP, ;

SgnR; jn — IIOKa3aresb, XapaKTePU3YIOUIUM 3aBUCHMOCTb B COOTBETCTBUU C

MYHKTOM 16 HacTOSIIEero MpuIoKeHHU.
22.B cnyuae eciau TepHOJ, YKa3aHHBIM B ab3ame mnepBoM myHKTa 21
HACTOSIIIIETO MPUIIOKEHHSI, HE PaBEeH 2 TOPTOBBIM JHSIM, 3HAUEHUS OTHOCUTEIIBHBIX

CTaBOK PHCKa U3MEHEHHMS IIeH PACCUYUTHIBAIOTCS 110 (hopMyJIe:

2

di,j,n :l_(l_di,j‘n T !
rac.

d° — OTHOCHUTENIbHAs CTaBKa pPUCKa W3MEHEHHUS IIeH (B JOJISIX €IWHUIIbI),

i,j.n

paccuuTanHas 1y nepuoja T;

T — nepuon BpeMeHu, 3a KOTOPBIM PaCCYMTHIBAKOTCS BEIWYMHBI AP, U AP,
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HACUUCIISIEMBIA B KOJIMYECTBE TOPTrOBBIX JHEM.

23. OTHOCHTEIbHAS CTaBKa pHCKAa HM3MCHEHHS IICH B OTHOIICHUH I-TO
UMyIIeCTBA WIH (BIOYEPCHOr0 JOoroBopa I-ro  BHIA, HPEIyCMOTPEHHAs
MyHKTOM 16 HacTOAIIETr0 MPUIIOKEHUS, UCTIONB3YETCS IS OMpPENesICHUs] pa3mepa
HayaJIbHOM Map:kKH, €clii Ha O(QUIMAIBHOM CalTe KIMPUHTOBOM OpraHU3allid B
cetu «HTEpHET» pacKphITa cieayromas nHGopMalus:

CBEJICHHSI 00 MUMYIIECTBE, (PHIOYEPCHOM JOTOBOpPE WM HMHJEKCE, MPUHSTHIX
KJIIMPUHTOBOM OpraHu3amueil B kauecTBe 0a30BOT0 MHAUKATOPA, M0 OTHOIIEHUIO K
KOTOPOMY ONPEICIISIFOTCS U3MEHEHHMS 1IEH 1-r0 MMYILNECTBa WK 1IeH (PbIOYepCHBIX
JIOTOBOPOB I-T'0 BU/IA;

CBEJICHHS O BaJIFOTE, B KOTOPOUW BBIpAXXEH 0a30BBIM HMHAMKATOP (manee —
BaJIt0Ta 0a30BOTO MHAMKATOPA);

CTaBKa KJIMPUHTOBOM OpraHMW3allli, PacCUMTAHHAs B OTHOIIECHUU 0a30BOTO
UHAMKATOpa B BaJIf0Te 0a30BOr0 MHIUKATOPA,

OTHOCHUTEJIbHASI CTaBKa PUCKA M3MEHEHUS IICH B OTHOIICHUU I-r0 UMYIIECTBA
WId  (ppIOYEpCHOrO J0roBopa I-ro BHIa B BaliOTe 0a30BOr0 HWHIMKATOpPA U
MI0Ka3aTeNlb HAIPABICHUS 3aBUCUMOCTH MEXKIy U3MCHEHHUSAMHU II€H I-T0 UMYIIIECTBA
WK (BIOYEPCHOTO TOTOBOPA I-T'0 BUJIa U 3HAUCHHI 0a30BOT0 MHIUKATOPA.

24. JIns KIMEHTOB, OTHECEHHBIX OPOKEPOM B COOTBETCTBUHU C IMyHKTOM 30
HACTOAILIETO YKa3aHUs K KaTEropuu KJIMEHTOB CO CTaHIAPTHBIM YPOBHEM PHCKA,

3HAYEHUS OTHOCHTEJBHBIX CTABOK PHCKAa M3MEHEHHs IIeH d,;, PacCUMTBHIBAIOTCH
KaK CTaBku d1, ; 1o popmye:

di . =1—(1_di,j,n)z’

1,],n

d . — 3HAYCHHE OTHOCHUTEIBHOM CTaBKH PUCKa HU3MCHCHHA  IICH,

ijn
pPacCUYMTHIBAEMOE B COOTBETCTBHH C TPEOOBAHHUSIMU ITYHKTOB 21 1 22 HACTOAIIETO
MIPUIIOKEHHUS.

25.B cnydae ecnu B OTHOIIEHWH 1-TO HWMYIIECTBA WIH (PBIOYEPCHOTO

J0roBopa I-ro BHJa TPUMEHSETCS WM paccuuTaHa Ooyiee vem 1 craBka
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KIIMPUHTOBON OpPTaHM3AIlUX WM €CJIU B OTHOIICHUH N-TO 0a30BOT0 WHIAMKATOpPA U
I-T0 UMyIecTBa WM (BIOYEPCHOTO JIOrOBOpa I-ro BHJA HPUMEHSACTCS WIIH
paccuutaHa Oosnee yeM 1 OTHOCUTENbHAs CTaBKa pUCKa U3MEHEHHS II€H, B TOM
YuClIc B CBS3M C TEM, 4YTO TaKW€ CTaBKA TNPUMEHSIOTCS WIH PaCCUUTAHBI
HECKOJIBKUMH KJIUPUHTOBBIMU OPTraHU3aHsAMHU, OPOKEp HCIOIL3YET OOJBIIYIO W3
yKa3aHHBIX CTABOK, €CJIM WHOE HE MPEAYCMOTPEHO IOTOBOPOM (JIOTOBOPAMH) O
OpokepckoM oOcimykuBaHWUW. [Ipy W3MEHEHMHM 3HAYCHHS CTaBKH pPHCKa WU
OTHOCUTEJIPHOM CTaBKH PUCKA U3MECHEHHMS IIeH, KOTOPYIO OPOKEpP MCIIOIB30BaIT JIJIs
pacdera pa3Mepa HadaabHON MapiKv, HOBOE 3HAUYCHUE YKA3aHHOW CTaBKH JIOJIKHO
OBITH MCIIOJB30BAaHO OpOKEpPOM He IMO3/JHee 1 yaca ¢ MOMEHTa €€ PacKpBITUS Ha
oQUITMAIBHOM CaiTe KIMPUHTOBOW OpraHu3anud B ceTH «VHTEpHET» WU C
MOMEHTa TPEIOCTaBICHUS OpPOKEpY KIMPUHIOBOW OpraHW3anuell CBEACHUN 00
yKa3aHHOMW CTaBKeE.

26. [lo pemrenunto Opokepa ISl KaXXJOTO OTACIBHOrO MOpTdenst KIueHTa
UCTIONB3YIOTCSI  OoJiee BBICOKME 3HA4YCHHS HadallbHBIX CTaBOK pHUCKAa U
OTHOCHTEIPHBIX  CTAaBOK pHCKa W3MEHEHHS I[€H 10 CPaBHCHHIO C
pacCUMTHIBAGMBIMH B COOTBETCTBUU ¢ TNyHKTamu 17-19 m mynkramu 21, 22 u

24 HaCTOSIIETO MPHUIIOKEHUS.
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