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15 poCCMUCKMX KOMMAaHUMN, 3aperucCTpMpoBaHHbIX 3a py6exxom, nonyumnm
BTOPUYHbINA NIUCTUHI HA MockoBckoun Bupike
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BTOPUUYHbIA JINCTUHI POCCUUCKUX KOMNaHMM Ha MOCKOBCKOM Bupixe cyLiecTBeHHO
yBeJInunJ1 ux obLlyro IMKBMAHOCTb 32 CHET aKTUBHOCTU BHYTPEHHUX UHBECTOPOB

—&— [lons MockoBckorn bupxu B cpeaHeaHeEBHOM obbeMe Topros (ADTV)

AHpexc
CpenHegHeBHoM 06beM Topros (ADTV), MAH gonn.
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X5 Retail Group
CpeaHeaHeBHoM 06beM Topros (ADTV), MAH aonn.

Mail.ru — swicrvnr 2 mona 2020
CpenHeaHeBHoM 06beM Topros (ADTV), MaH gonn.
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CpenHeaHeBHoM 06beM Topros (ADTV), MAH gonn.
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BUPXA McTouHumk: Bloomberg Ha 10.11.2020 ans o6bemMoB Ha LSE 1 Nasdaq, aaHHble MOCKOBCKOW BUPXK, BKI1. BEYEPHIOK TOProBylO CECCUIO 3



POCCMMUCKMM PbIHOK aKLiMiA CTaHOBUTCA 60nee amBepcnpLUNPOBaAHHDbIM U

npuBieKatTeJibHbIM A1 THBECTOpPOB
IPO Ha MockoBckou Bupxe B 2020 r.

OTpacneBas CTpyKTypa nHaekca Mocbnpu i
P PYKTYP Aa P i <D
1
<+ 100% i 7 okTa6ps 2020
19% 5204 16% ELOG'beM: 43 mnpg py6. (USD 550 MnH)
o) e e
99, 19 e B npouve i
o 1200 16% B ViHdbopmaLmoHHble i CaMoneT
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56% i 24 Hos6ps 2020
49%  47% | O6bem: 75 6. (USD 990 MrH)
399% ; O6bem: 75 Mnpa pyb. ( MJIH
2 HOBbIX OTpac/ieBbiX MHAEKCA 6n1arogaps IMCTUHIY HOBbIX KOMNaHui B 2020
* UHbOopMaLMOHHbIX TexHoNorun: Mail.ru, HeadHunter, Ozon n AHaekc
2011 2014 2017 2020 = CrpouTenbHbIX koMnaHwmii: [K Camonet, [K MUK, Mpynna JICP v 3tanoH

MOCKOBCKAHA
BUPXA Mpoume — TENEKOMMYHUKALMK, 3NIEKTPOIHEPTETHUKA, TPAHCTIOPT, HEABWKMMOCTb, MPOMBILINIEHHOCTb, XUMUS U HEPTEXUMUS 4



MockoBckas bup)a — nnartcgopma ans npusneyeHus AOJIrOBOro Kanurasia
POCCMACKMMMN KOMMAaHUAIMMU ANS CBOEro pa3BUTHS

o OTpacneBas CTPyKTypa pa3MeLleHnin KOprnopaTUBHbIX
Pasm HUSA KOPNOPaTUBHbBIX nrauum o
eSS <jpinlelete obnmrau obnurauum B 2020

Tp/H pyb.
CpeaHeronoBov poct
B 2016-2019
3,0
2,4 2,3
28%
I Baku " HepreTuka
HedbTerasosas oTpacib " Toproens u puTaiin
I OMHaHCOoBbIE MHCTUTYTHI M Mpoune
/ B TpaHcropT
2016 2017 2018 2019  11M2020 B CBsi3b 1 TenekoMMyHMKaLMK

MOCKOBCKAHA .
BUPXKA McTounmk: MockoBckas bupxa, cbonds 5



PekopAHbIN NPUTOK PO3HUUYHbIX MHBECTOPOB Ha ¢hoHAOBLIN pPbIHOK B 2020 roay —
17 TbICAY HOBbIX KJINEHTOB B [E€Hb

POCT uncna 3aperncTpMpoBaHHbIX PU3NYECKUX NNL, Ha Yncno po3HUYHbBIX MHBECTOPOB Kak A0/ OT YNCIEHHOCTH
¢oHA0BOM pbiHKe B Poccunn Hacenenus B Poccun n mmnpe
YUCIIO KITMEHTOB
10,6%
4,1 MJIH 8,0 MmnH

HOBbIX PO3HUYHbIX
MHBECTOPOB Ha
(pOHO0BOM pbIHKE B
sAHBape-Hos6pe 2020

(+97%

5,6%
2,0 MAH
1,1mon L3 MH L,7% 1,40 0
/e
08% ¢ 49
2016 2017 2018 2019 11M2020 KuTtan Poccnsa NHamns Typumsa  bpasunua NHooHe3us

6 NHBecTMUMM rpaxkaaH Ha () OHAOBOM pPbiHKe
4 TPJIH PYO. (r1o gaHHbIM HAYDOP Ha koHel ntoHs 2020)

MOCKOBCKAfA McTouHmk: MockoBckas bupxa, HAY®OP, World Bank, Allianz
BUPXA [JaHHble no aone Hacenenus: Poccus, UHans — 2020, HaoHe3us, Bpasunus, Kutait — 2019, Typuus — 2018 6



bonee 3 MnH MUC OTKPbLITbI HaCTHbIMU MUHBECTOpPaMM

PocT oTkpbITbIX cyeToB NAC

3,2 MJIH

Hapacrarolymm UTorom, c4eTos

\Jf

CTpykTypa aktuBoB Ha MUC?

i 4
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Foco6nuraumn, KopnopaTuBeHble Man n npoune
AEHEeXHble CpeACTBa gﬁnfirauuu Akunm MHCT hI:eHTbl
M AEeno3uThbl oy

Bo3pacTtHasa cTpykTtypa Bnagenbues UNC

ﬁS% '28% . 149, . 129 . 119%

25 — 35 ner 35 —45 ner 45 - 55 ner crapwe55ner 18- 25 ner

bonee ronosuHbl MNC OTKpBITO

rpaxkAaaHamu B Bo3pacre
25-45 ner
2015 2017 2018 2019  11M2020 ]
MOCKOBCKAHA MUcTouHmk: MockoBckas bupika
BUPXXA 1 WUcTouHuk — baHk Poccumn 2kB2020 7




PO3HMYHbIE MHBECTOPbI NPOAOC/HKAIOT NoAAEPKMBATb POCCUACKUN PbIHOK aKLIMK
B Nepuoj BbiICOKOW BOJIaTU/IbHOCTH

MApA py6.
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HakonneHHble HEeTTO-NO03MLMM HA pbiHKe akuui MOCKOBCKOM Bup)ku No kKaTeropmsiM KJIMEHTOB € Hayana 2020 roga
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NMpoao/mKaeTcs poCT YMC/ia aKTUBHbIX KJIMEHTOB Ha (IJOHAOBOM PblHKE

POCT aKTUBHOCTM KITMEHTOB Ha hOHAOBOM pbIHKE KpynHenwmne 6pokepbl N0 YNCAY 3aperncTpupoBaHHbIX U aKTUBHbBIX
KnnMeHToB B okTs6pe 2020
—&— Jlons aKTUBHbIX KJIMEHTOB OT 0bLero
Yncna KIneHToB
Yucno
- Yncno akTUBHbIX KJINEHTOB, COBEPLUNBLLNX Yucno AKTUBHBIX D‘Oﬂﬂ
X0TS 6bl OAHY CAENKY B TEYEHNE MECALa KJINEHTOB, KJINEHTOB, AdKTUBHbIX
ThiC. K/INEHTOB
15% TbIC.
10% V "TuHbkodd baHk" 3 010 717 24%
0,
8% ———— C6ep6aHk 2 838 215 8%
+209%
0,
1 212 ThIC. BTB 1 066 184 17%
®r BKC 555 48 9%
pynna baHka "®K OTkpbITHE" 297 35 12%
+106% "ANNb®A-BAHK" 294 30 10%
+74% 392 TbIC. OUHAM 267 36 13%
110 ThIC. 190 Teic. ®pnaoM OrHaHC 80 10 13%
n _ n o,
[ek 2017  [ek2018  [ek2019  OKT 2020 YK "Anbdpa-Kanuran o8 29 50%

MOCKOBCKAHA
BUPXA WcTourmk: MockoBckas Brpxa 9



MockoBckasi Bup)a peanu3yert psa UHULIMAaTUB MO NOBbILWEeHU0 (PMHAHCOBOM
rpaMOTHOCTU, 60/1bLUMHCTBO U3 HUX NEepPeXoanaT B ANMKUTAN

O6pa3oBaTesibHble NPOeKkTbl MOCKOBCKON Bupiu

NMoanep)xka BY3oB 1 o6pasoBaHMe CTYAEHTOB

P2LU, onuMnunaapl

Obyuarowme KOHKYpCbl

(J
Invest Trial, 14U
Obyuarowme npoeKTbl

S LLIkona MockoBsckon bupxu (LLIMB),
NOAKACTbI, POSIMKK
NHcdopMaLMOHHbIe pecypcCbl

®'  Caltt 6up>xu, telegram KaHanbl, caiiT Ans
YaCTHOrO MHBeCTopa — place.moex.com

= KoHcdepeHunn n ceMmHapbl

MOEX_!

MOEX Home talks, oHnalH [JH1 YacTHOro MHBECTopa

MOCKOBCKA#A
BUPXA

McTouHmk: MockoBckas bupika

HoBble 06pa3oBaTesibHble MHULINATUBBI

Ba3oBbii 06yuarowmin Kypc «OCHOBbI

WHBECTUPOBAaHUA>» C JIErKUM AOCTYNOM

v 0630p 6MpPXKEBbIX NHCTPYMEHTOB A/151 MHBECTMPOBAHUS: akuuK,
o6nmraumm, CbOHleI, NpoOn3BOAHbIE, Ba/llOTa U TOBApPbI

v PUCKM 1 3aTpaTbl Npy MHBECTUPOBAHUA

MocTosiHHO AelcTByoWMne yuebHble Topru

MrpoBoK NoiMroH ¢ OCHOBHbIM HABOPOM MHCTPYMEHTOB
v' MobunbHoe NpunoxeHue Ans AocTyna K y4ebHbiM Topram

v MoakntoueHne K yu4ebHbIM Topram HanpsiMyto K brupxe n uepes
NapTHePOB-6pOKepoB

NMpoaBuHyTbIe KypcCbl A4Sl 6051ee onbITHbIX UHBECTOPOB

v' AnroputMmyeckasl TOproens
v ONUWOHHbIE KypChbl
v ApbuTpakHble TOpro.ble cTpaTernm

HoBble ¢hopMbl B3anmogencrams ¢ 6pokepamm

v' MpoaBuraeM KOHTEHT Yepe3 NapTHepcKue KaHasnbl 6pokepos K
6aHKkoB («obpasoBaTesibHble MapaOHbI»)

v MnanupyeM npegoctasnsate White label nnatdopmbl LLIMB



PO3HMWYHbIE MHBECTOPbl MMEIOT LUMPOKUE BO3MOXKHOCTU AN anBepcudukaumm
CBOMX BJ10)X€HUN Ha MockoBckou Bupike

MopTdenb po3HNYHOro MHBECTOPA m E\Q O6nuraummn

b6pokepckmvi cYeT, He BK/. MNC

Hons uznny Hons gusny Bo
Datitess Al e0s) = Poccuiickue akumm B TOprax = [OCy#apCTBEHHblE BTOPHYHBIX TOPIrax
0 * V/IHOCTpaHHble akumm = KopropaTusHble LG UG 2 S )
14% P H 40% pnop o6mraLmamMm
= BMN® n ETF 35% = KopriopaTvBHble
eBpoobnmraumm 12%
= 3efieHble,
27% coumanbeHble,
NMHPACTPYKTYPHbIE
2%
B Poccuiickne akumm 2016 11M2020 2016 11M2020

I MHocTpaHHble akumm

KopriopaTusHble o6nvraumu, P N ¢ KoHBepcnoHHble onepauuu
BK/1. BaHKOBCKME U CTPYKTYPHbIE J ¢bl-0|-lepCbl W OMLUMOHBI C BaJ1IlOTOM

M oo3

O6nuraumv B VH.BanioTe, " VHpexcol = ToBapsl = USD = CNY
BKJ1. €BPOOBIMraLINM U CTPYKTYpPHbIE = AKUMM = [POLIEHTHbIE CTaBKM = EUR = HKD
B Nan Nno » BanioTbl = GBP = JPY
M ETF
= CHF = BantoTbl ctpaH CHI un ap.
-I'Ipoqee P Ap

[eHexHble cpeacTea

MOCKOBCKAHA
BUPXA WcTounnk: Mockosckast Bupxa, HAYDOP 11



YUucno 6uprkeBbix poHAoB Ha MockoBCckou Bupike npoao/nkaeT pacTm
CTOUMOCTL YNCTBIX GKTUBOB B BUPXKEBbLIX YoHAax gocTursia 100 mapg pyo.

Bcero 6upxesbix poHAOB )

- yme | ) (34
ETF )

Ha aKLumn 24
Ha obnurauun 15
Ha MHCTPYMEHTbI AEHEXXHOI0 pblHKa 3

CMeluaHHble poHAbI

Ha TOBapPHbI€ aKTUBbI 3

@ 50 CTpaH (hOpMUPYHOT MHBECTULIMOHHOE
nokpbiTue poHAOB

MOCKOBCKA#A
BUPXA

McTouHuk: MockoBckas Bupxxa

CTOMMOCTb YMCTbIX aKTUBOB (Ha KOHeLl nepuoaa), Mnpa pyo.
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3anyck BeuepHel ceccum NpuBen K pocTy 06beMOoB TOProB Ha pbiIHKE aKL Ui

CpepHepgHeBHO 06beM ToproB (ADTV) Ha pbIHKe aKLUi

0 ADTV Ha PbIHKE aKLUMI, BK/. BEYEPHIO ceccuio’

Mnpa pyob.
—&— [lons Be4yepHen ceccum B 06beMe TOProB Ha pbiHKE akLmMK
0,
6% 7% o)
49% 5% 5% e *
-« -~

MioHb 2020 Wionb 2020 Asryct 2020 CeHTs6pb 2020  OkT6pbL 2020 Hosbpb 20202

MOCKOBCKAHA McTouHumk: MockoBckas bupxa

BUPXA 1 — B PexunMe 0CHOBHbIX TOProB 13
2-01.11.2020 - 26.11.2020



Mapkernneic www.finuslugi.ru . I ' DuHycnyrm

MnatdopmMa NUYHbIX PUHAHCOB

CraTtyc onepartopa Aeno3unTtbl Oeno3utbl e-OCAIro KpeauTbl
O®d3-H
27.08.2020 1.09.2020 15.10.2020 17.11.2020
MonyuyeH craTyc KoMmepuecknit 3anyck Ha | | KoMMepueckni 3anyck C 3anyck B MHTErpaumm c CTpyKTypHble
onepaTtopa nnatdopMbl OrpaHUyYeHHOM dur3nyeckoi arperaTopom MHBECTNPOAYKTbDI
KO/IM4YeCcTBe KIMEHTOB naeHTudnKaumen
MockoBckas bupxa : i
(Friends & Family) K/IMEHTOB B 26 permoHax
BK/IIOMEHA B peecTp PO
onepaTtopos baHka
Poccun
CTPaxoBbIX
6aHKkoB KOMMNaHwuwm
NOAKOYEHO [AOCTYMHbI ANst
CpaBHEHUS

MOCKOBCKA#A
BUPXA 14
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