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Buytpennemy crangapry HAYOOP
«TpeboBaHus K MPEIOCTABICHUIO OPOKEpaMu
MH(POPMALIMOHHBIX TOKYMEHTOB

0 (pMHAHCOBBIX UHCTPYMEHTAX)

dopma HHHOPMAIIMOHHOTO JOKYMEHTA O 0OBIKHOBEHHOM! 06/ IUraluy poccHiickoro SMUTEHTa

NudopmManinoHHbIi TOKYMEHT

O0sMranusi poccuiicKOro SMUTEHTA

[IpenocraBnsieTcss B COOTBETCTBUM C YCTAaHOBJIEHHBIMH TpeOoBaHusMu. He sBisercs
WHIVBUAYAJIbHOM  MHBECTULMOHHOM  pPEKOMEHJALMEH WIN  PEKIaMHBIM  MaTEpUAJIOM.
WNudopmanus npuBeneHa sl MOHUMAHUS CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB OOJIUTAIUH

POCCHIICKOTO0 3MUTEHTA.

ITO He BKJIAJX
Bbl Mo2keTe MOTEPATH BCe, YTO BJIOKHJIH
CpencrTBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHbI) FOCYAaPCTBOM

B cayuyae morepb KoMIneHcanui He MPeAYCMOTPEHO

OcHOBHbIE XapaKTEPUCTUKHU 00JIMTallii POCCUICKOI0 IMHUTEHTA.

OO6nuranusi pOCCUICKOTO YMUTEHTA — ITO IIeHHasi Oymara, 3aKperuisolias rmpaBa ee Biaesblia
Ha TOJyYEHHE B INPEIYCMOTPEHHBIM B HEH CPOK OT DMUTEHTA €€ HOMMHAJIBHOW CTOWMOCTH.
OOnuramust MOXET TakKe MpedycMaTpuBaThb TMpaBO €€ BlajAeiblla Ha IOJy4YeHUe
YCTAHOBJICHHBIX B HEH NpOIEHTOB (KymoHOoB). Kaxnas oOnuranus OAHOTO BBIIYCKAa HMEET

OJIHHaKOBBIﬁ 00BeM Impas. Bce YCJI0BUA TIOTAallICHUA W BBIIJIAT KYIIOHOB I10 O6.]'II/IFaIII/II/I

! Tlon oGbikHOBenHOl oGnuranmeii mnoHUMaeTCs oOmuranus, He SBIAIONIASACS CTPYKTYPHOH oOiuraunuei,
obyranueil co CTpyKTYpHBIM 10X0J0M (oOnuramueii, pasmMep 10XoAa Mo KOTOPOH 3aBHCUT OT HACTYIUIEHHUS WM
HEHACTYIUICHHUSI OJHOTO WJIM HECKOJNBKHX OOCTOATENBCTB, YKa3aHHBIX B a03alie BTOPOM MOAIMyHKTa 23 myHKTa |
crathl 2 DexpepanbHoro 3akoHa OT 22.04.1996 Ne 39-®d3 «O pelHKE IIEHHBIX OyMmar»), cyOOpIMHUPOBAaHHOM
obnuranuedi, obmuramueid 6e3 cpoka IOTamIeHHs, KOHBEPTHUPYEMOH oOmuraruei, KoMMep4ecKoil oOmuraiuei,
oGnuranueit genepansHoro 3aiima it ¢usnueckux yur (OD3-H), 3amemaroneid obnuramueii (MpeaycMoTpeHa
cratbeit 6 @enepanpHoro 3akoHa oT 14.07.2022 No 319-®3 «O BHeceHWM U3MEHEHUH B OT/CIbHBIC
3aKOHOJATEIbHBIE aKThl Poccuiickoii ®Denepanun»), oOIUranuMeil ¢ 3aJ0rOBBIM OOECIIEYEHHEM JICHEKHBIMHU
TpeOOBaHUAMH.




OTpesieieHbl B SMUCCHOHHOM JOKYMEHTalud. B 4YacTHOCTH, MOXXET OBITh YCTaHOBIJIEHO, UTO
pasMep KyMOHHBIX BBIIJIAT MO OOJIHUTalMsiM OTNPEACISATCS SMUTEHTOM B IPOLIECCE UX OOpaleHHS.
[Toramenre HOMMHAJIBHON CTOMMOCTH OOJIMTALIMU MOXET OCYIIECTBIISIThCSA YacTAMU B IIpoLEcce
oOpamienust obnuranuii (amoptusanusi obnuranuu). B 3ToM ciydae ocraBmIMecs KyNOHHbBIC
IUIATE)KU PACCUNTHIBAIOTCS HCXO/S M3 HEMOTaIlleHHONH HOMUHAIBHONW CTOMMOCTH OOJIHMTallHH.
OOnuraiu  MOTYT TPEAyCMaTpPUBAaTh BO3MOXKHOCTh HUX JIOCPOYHOTO TIOTAIICHHS Kak IO
MHHUIIMATUBE SMUTEHTA, TaK U 110 MHULUATUBE UX BIa/ENbleB. B HEKOTOPBIX CIydasxX 3MUTEHT
WIA MHOE JIMLIO 3apaHee OOBSABISIET O CBOCH TOTOBHOCTU MpHOOpecTH Yy Jto0oro
3aMHTEPECOBAHHOTO JHMIa OOJHWraluu B ONpeAeTeHHYI0 naary (odepra mo oOiuranusm).
OOparure BHHUMaHUE, YTO KOJMYECTBO OOJMTaLUi, MPHOOpETaeMbIX MO OdepTe, MOKET OBITh
OrpaHUYEHO, U BBl He cMorkeTe IpHU KeJTaHUU poJaTh Bce uMmeromuecs y Bac obnuranuu.
OOnuranuy KoMnaHui (KoprnopaTuBHble OONMralMu), B OTJIMYME OT aKLUi, He JAal0T IPaBO Ha
ydJacTHe B yIpaBJIeHHH KOMITaHUEH (00IIeCTBOM).

Yuyacrue B pacnpeieleHHH UMYIIECTBA, OCTAIOLIEroCsl NMPH JUKBUAAIUN (0aHKPOTCTBE)
odmecrBa. [lpu nukBuaanuu OOIIECTBO MpPEKpaIlaeT CBOK JESATEIbHOCTb, HMMYILIECTBO
oO1iecTBa pacrnpeaessiercs Mexay KpeauTopaMu (Kak IpaBuilo, IyTeM HpoJa)Xu UMYIIECTBAa U
nepeaayn JICHEXKHBIX CPEICTB KPEIUTOpaM), B TOM YHCIIE BJaJelblaMi OOJIMTanuii 00IIecTBa.
Bnamenbupl oOnuranuii  yyacTBYIOT B paclpeselieHHH HWMYIIECTBA IMepel] BIIaJelblaMu

IMPUBUIICTUPOBAHHBIX U OOBIKHOBEHHBIX aKIMH.

OcCHOBHBIE PHCKH:

PbiHOYHBIN pHCK (PUCK HEraTHBHOIO M3MEHEHHUs] CTOMMOCTH OOJWTralMM) - CTOMMOCTh
npuHaIekaniel Bam o0nuranum MokeT Kak pacT, TaK U CHUXKATbCA, U €€ POCT B MPOILJIOM HE
O3HauaeT ee pocra B OyaymeM. B ciydae BO3HHMKHOBEHHS HEOOXOJUMOCTH pealu3aluu
o0nuranuu A0 ee MOralleHusl SMUTEHTOM CYILECTBYET PUCK TOro, uTo Bbl moHecere yOBITKH B
pe3ynbTare CHUKEHMs LIeHbl oOIuranuu Ha pblHKe. V3MeHeHue LieHbl Ha o0Juraiuu CBSI3aHo,
IPEK/E BCEro, C I3MEHEHUEM IPOLIEHTHBIX CTaBOK Ha (pMHAHCOBOM phIHKE. Kak mpaBuiio, 1ieHa
o0MralMM CHUXAeTCs, €CIIM TPOLEHTHbIE CTaBKM HA PBIHKE pacTyT, ¥ HAoOOpOT - IIeHa
o0Mranuu pacTeT, eciy MPOLEHTHbIE CTaBKU CHUXatoTcs. Hampumep, eciiu HOBbIe o0nuranuu
BBIITYCKAIOTCS ¢ OoJiee BHICOKOM MPOIIEHTHOM CTaBKOM, TO cTapble oOnuranuu ¢ 0ojiee HU3KOU
MPOLEHTHOW CTaBKOM CTAaHOBSTCS MEHEe IPUBJIEKATEIbHBIMU JJII HWHBECTOPOB. Takxke
U3MEHEHHE PBIHOYHOW CTOMMOCTH OOJUTAIlNil MOXKET OBbITh CBSI3aHO C M3MEHEHUEM BOCIIPHUATHUS
PBIHKOM (PMHAHCOBOT'O COCTOSIHUS U ITUIATEKECOCOOHOCTH AIMHUTEHTA OOJIUTaluii, B TOM YHCIE C

M3MEHEHHEM KpEIUTHOIO pPEeWTHHra SMHTEHTa (KOHKPETHOTO BBIMYCKa OOJIWramuid, muia,




NPEJIOCTAaBUBILETO OOCCICUeHHE M0 OOJIMTalysIM, IPH €ro HaJIWYHU), KOPIOPAaTHBHBIMHU
COOBITUSIMH U APYTUMHU OOCTOSATEILCTBAMH.

Puck JmkBHAHOCTH. JIMKBUAHOCTB, TO €CTh BO3MOXHOCTb IPOJATh OOJIMIALMIO B JIHOOOH
MOMEHT BpeMEHHM 0€3 CYLIECTBEHHOIO0 CHIDKEHUS €€ CTOMMOCTH, 3aBUCUT OT CIpoca U
npeUiokeHusl Ha pbiHKe. Hanbosee NTUKBUIHBIME SIBIISIIOTCS OONMranuu, oOpaliaroniecs Ha
OpPraHM30BaHHOM pbIHKE, OOJHranuy, He OOpallaroniecs Ha OPraHu30BaHHOM pPHIHKE — MEHee
JUKBUJIHBI, OHAKO B JIIOOOM ciydae Bbl MOXeTe CTOJKHYTbCS B OIPENEIECHHBIH MOMEHT C
HEBO3MOXXHOCTBIO IIPOAATh CBOM OOJUIallMy WM C TeM, 4To Bam mpuuercs npopath HX ¢
CYIIECTBEHHBIMHU YOBITKAMH W3-32 CHIKCHHS CIPOCa Ha HUX WM KaKuX-TH0O OrpaHWYeHUi Ha
ux obOpamenue. I[IpeamoceuikamMu Al CHUKEHUS JTUKBUIAHOCTH OOJMTralMii MOTYT SIBISITHCS:
UCKJIIOUEHHE O0JMrauuil U3 KOTUPOBAJIBHOI'O CIUCKA OMP)KM, CHIDKEHUE peHTHHra 3MUTEHTa
(KOHKpETHOTO BBIIyCKa OOIMIraluii, JIMa, MpeJoCTaBUBIIEro odecreyeHre o o0nuranusm, npu
€ro HaJIMYMH), HETATUBHBIC KOPIIOPATUBHBIC COOBITHS U JPYrHe 00CTOSTEIbCTRA.

Kpeautnbiii puck. CylecTByeT pHUCK HEUCIIOJHEHUS OSMHUTEHTOM OOJUIalui CBOMX
00513aTeNIbCTB, KOTOPBIM MOYKET pealn30BaThCsl, B YACTHOCTH, B BHUJIE MPOITyCKa MM 33EPKKU
BBINJIATHI KYIIOHOB U (MJIM) MTOTAII€HUs] HOMUHAJIBHONM CTOMMOCTH OOJIMTaluH.

Puck nedoara. Curyanus, npu KOTOPOH SMUTEHT HE B COCTOSHUU BBIIUIATUTH BIIAJENIbLIaM
obnuranuii cyMMy TOTameHust O0IMranuii ¥ (M) KyoHOB 10 Hel. B aTom ciyyae mHBECTOPHI
PHCKYIOT MOTEPSTh BCE CBOM BIOXKEHUS B JaHHYIO LIEHHYIO Oymary. /legonat MoxeT mpou3ouTH
y 3MUTEHTOB C JIIOOBIM YPOBHEM KPEAUTHOTO peTuHra. KpenuTHbIi pedTHHT OTpaXkaeT MHEHHE
PEUTHHTOBOIO areHTCTBA O BEPOSATHOCTH HACTYIUIEHUS J1e(hosiTa: HAUMEHEE BEPOSITHBIN YPOBEHb,
KaK IpaBuiio, o6o3Hayaetcst «AAA» (BBICHIMI KPEIUTHBIA YPOBEHB, 3aTEM clleyeT «AA», «Ay,
«BBB», «BB», «B» mo crenenu yBennueHUs BEpOATHOCTH JedoinTta). Uem HuKe KpeaTuTHBIN
PEUTHHT SMUTEHTa (KOHKPETHOIO BBIMYyCKa OOJMralui, Jula, IpeJoCTaBUBILEro oOecreyeHue
10 OONHramusiM, MPH €ro HATM4YMH), TEM BBIIIE [0 MHEHHIO KPEIUTHOIO PEUTHHTOBOTO
areHTCTBA BEPOSTHOCTh Ae(OITa.

Puck OankporcrBa smurteHTa. llpu mnpuoOpereHun oOIUTraUMi, SMUTEHTAMH KOTOPBIX
SBJISIIOTCSL OpraHU3alMM, CYHIECTBYeT PUCK OaHKpOTCTBA 3MHUTEHTAa. B ciyuae OaHKpOTCTBa
OMHUTEHTA pa3Mep €ro HMMyLIeCTBa HEAOCTAaTOYEH I pPacdeToB CO BCEMM KPEIAUTOPaMHU.
[Toramenue 3aJOKEHHOCTH IPOUCXOAMUT COIVIACHO 3aKOHOAATENBbHO  YCTaHOBJIEHHOM
ouepenHoctd. HecMoTpst Ha To, 4yTO B cily4ae GaHKPOTCTBA BBIIUIAThl OCTABILErOCsS UMYILECTBA
HSMHUTEHTa MPOM3BOJATCS BiaJesibliaM OOJUraluii mepesa BiajaesibliaMi NPUBUIETHPOBAHHBIX U
OOBIKHOBEHHBIX aKI[Mi{, UMYILIECTBA MOXET ObITh HEJOCTATOYHO JUIs BBIIUIAT MO obyuranusm. B

pe3ynbTaTe Bbl MOXKeTe MOTEPSITh BCE CBOM BIOYKEHHUS B OOTUTAIINH.
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B OonpmmHCTBE cimyyaeB SMUTEHT OepeT Ha celsi oOs3aresnbcTBa 1O obnuramusM  0es3
JIOTIOJTHUTEILHOTO UMYIIECTBEHHOTO o0ecriedeHus 1no HUM. CIOoCOOHOCTh SMUTEHTA B IOJHOM
00BbeMe BBINOIHITH CBOU 00S13aTENIbCTBA 110 OOJIUTalUsIM MMOATBEPIKIAETCs, HAPUMEp, BBICOKUM
KPEAUTHBIM PEHUTHHIOM SMUTEHTA, YCIEUIHOM IeSTeNIbHOCTbIO SMUTEHTA, €ro YCTONYHMBBIM
(MHAHCOBBIM TOJOXKEHUEM, pemyTanueld u T.1. Bmecre ¢ TeM ucHoiHEHHE 00S3aTENbCTB 10
o0nmuranmusM  MOXeT OBITh  IOJIHOCTBIO HMJIM  YacCTUYHO  OOECIEYMBATHCS  3aJI0TOM,
MOPYYUTEIILCTBOM, OAHKOBCKOM TapaHTHUEH, TOCYAAPCTBEHHOW WJIM MYHHIUIIAILHON TapaHTHEH.
[Ipenmonaraercsa, 4yTo B Cilydae HEBBIIOJHEHHUS AMHUTEHTOM CBOMX OO0S3aTENIbCTB MO TaKUM
o0nuranusM TOrameHue 33J0DKEHHOCTH Tepes BIaienbliaMd OOJMUTaluil OCYIIECTBIIAETCS
(MOJIHOCTRI0 WJIM YacTHMYHO) 3a CYeT MpeaycMOTpeHHoro oOecneueHus. I[Ipum mokymke
obnmuranuit Bam crnegyer oOpaTUTh BHHMaHue Kak Ha (DMHAHCOBYIO YCTOMYMBOCTH U

,I[O6pOCOBeCTHOCTI> OMUTCHTA, TaK 1 HA KA4C€CTBO obecneyeHus 1Mo O6J'II/II‘aI_[I/IHM (HpI/I HaJ'II/I‘II/II/I).

Komuccun

[Ipu cpenkax ¢ oONIMUramUsIMH POCCUHUCKUX SMUTEHTOB B3MMAaeTCs KOMHCcHUS Opokepa 3a
UCIIOJTHEHUE TMOPYYEHUM, a TaKKe MOMKET B3MMATbCd KOMHUCCHUU OUPXKH W KIMPUHTOBOMN
OpTaHM3aIH 32 COBEPIICHUE CJIICIKH, KOMHCCUS JCTIO3UTAPHS 32 Y4eT IMpaBa COOCTBEHHOCTH
WHBECTOpa Ha oOmuramuio. Pasmepsl Bcex TapuQoB MOXKHO HaliTH Ha caiite Opokepa,
JENOo3UTapusl, KIMPUHTOBON OpTaHU3aIMU U OUPKH.

[Tpu mokymnke oOpamaromieiicss Ha phIHKE OONUTAllMd B CYMMY CAENKH BKIIOYAETCS YacTh
KYITOHHOTO TIPOILIEHTHOTO JI0XOJa IO OOJHUraiuu, paccYUThiBaeMasi MPOMOPIMOHAIBHO
KOJIMYECTBY JTHEW, MPOMIEAIINX OT JaThl MPEABIAYIIEH BBILJIATHI KYIIOHHOTO J0XOAAa J0 JAaThl
WCIIOJTHEHUS CICJKU KYIUTU-TIPOJaxu oOnuranuu. JlaHHBIA HAaKOTUICHHBIH KYMOHHBIM J0XOJ

nepeaaeTcs MpoIaBily OOIUTaIIH.

7Kano0b1 1 npeaoKeHUus:
Kanobsl u npemnoxenust Bel Mokere HampaBUTh Opokepy, ¢ KOTOpbIM Bbl coTpyaHuuaete, B
CaMOpETyJIMPyEMYI0 OpraHu3aluio B chepe (PUHAHCOBOTO PHIHKA, WIEHOM KOTOPOH SBIISETCS

Takoil 6poxep, unu B bank Poccun.




